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inflaciis mizezebi, tempebi, saxeebi da gaRrmavebis etapebi     

postkomunistur saqarTveloSi - 1990-iani wlebis dasawyisSi

demna kvaracxelia, asocirebuli profesori

reziume

statiaSi gaanalizebulia saqarTveloSi, 
1990-iani wlebis dasawyisSi, fasebis mkveTri 
zrdis ZiriTadi mizezebi.

dasabuTebulia, rom damoukidebel saqarT-
veloSi erTdroulad gamovlinda, rogorc 
moTxovnis inflacia, agreTve danaxarjebis in-
flaciac. inflaciis gaRrmavebaSi gansakuTre-
buli roli Seasrula ucxoeTidan importire-
bulma inflaciam, romelic misi gamomwvevi miz-
ezebisagan damokidebulebiT, xan moTxovnis in-
flaciis saxes Rebulobda, xan ki danaxarjebis 
inflaciisas. 

moTxovnis inflacia CvenTan ZiriTadad 
gamowveuli iyo fulis Warbi emisiiT. 

erToblivi miwodebis SemcirebiT ganpirobe-
buli inflacia saqarTveloSi gamoiwvia: arse-
buli sameurneo kavSirebis moSliT gamowveulma 
erToblivi miwodebis Semcirebam, dasaqmebulTa 
Sromis mwarmoeblurobis Semcirebam, krimino-
genuri situaciis gauaresebiT gapirobebulma 
erToblivi miwodebis Semcirebam da a. S.

danaxarjebis inflaciis warmoqmnaSi da gan-
viTarebaSi mniSvnelovani roli Seasrula saT-
bob-energetikuli resursebisa da sxva nedleu-
lis importis gaZvirebam, rac gamowveuli iyo 
maT mwarmoebel qveynebSi (ZiriTadad yofil 
ssrk respublikebSi) fasebis liberalizaciiT. 

amgvarad, inflacia saqarTveloSi gamowveuli 
iyo mizezebis mTeli rigiT. amasTan, misi gamka-
creba da hiperinflaciaSi gadazrda ZiriTadad 
gapirobebuli iyo biujetis deficitis dasafi-
nanseblad da SeRavaTiani kreditebis gasacemad 
ganxorcielebuli fulis Warbi, ukontrolo 
emisiiT da inflaciuri molodiniT ganpirobe-
buli fulis mimoqcevis siCqaris gadidebiT.

sakvanZo sityvebi: inflacia, moTxovnis in-
flacia, danaxarjebis inflacia, hiperinflacia, 
inflaciuri molodini, fulze moTxovna, fulis 
miwodeba, fulis emisia, biujetis deficiti.

Inflation causes, rates, types and aggravation stages 
in post-communist Georgia  in early 1990-ies

Summary

The article offers analysis of the key reasons of dra-
matic growth of prices in early 1990-ies in Georgia.

It is argued that in independent Georgia, both, the de-
mand inflation and costs’ inflation occurred simultaneous-
ly. Inflation imported from abroad has plaid particular role 
in aggravation of inflation, which, depending on its causes, 
sometimes was in a form of demand inflation and some-
times – the costs’ inflation.

Demand inflation in our country was mostly caused by 
excessive currency emission.

Inflation from reduction of aggregate supply was caused 
in Georgia: supply reduction caused by destruction of the 
existing economic links, reduction of labor productivity 
of the employed, reduction of aggregate supply caused by 
worsening of criminal situation etc.

Prices liberalization in countries (mostly the republics 
of former USSR) producing of the fuel and energy resourc-
es and other raw materials caused increase of their import 
prices that has resulted in creation and development of the 
costs inflation

Thus, inflation in Georgia was conditioned by the entire 
set of causes. In addition, their aggravation lead to hyper-
inflation was basically caused by excessive, uncontrolled 
currency emissions for financing of the budget deficiency 
and granting of the favorable credits, as well as increasing 
of the money circulation conditioned by inflation expecta-
tions.

* * * * * *

postkomunistur saqarTveloSi, 1990-iani 
wlebis dasawyisSi, mTeli rigi subieqturi da 
obieqturi faqtorebis gavleniT, gansakuTre-
buli simwvaviT gamovlinda yofili sabWoTa 
kavSiris ekonomikisaTvis 80–iani wlebis meore 
naxevarSi damaxasiaTebeli uaryofiTi movlen-
ebi. produqciis warmoebis realuri moculobis 
SemcirebasTan erTad gansakuTrebuli saSiSi 
xasiaTi SeiZina inflaciam. 80–iani wlebis da-
sawyisidan centralizebuli gegmuri ekonomikis 
Sinaganma winaaRmdegobebma ganapirobes ekono-
mikuri stagnacia da ekonomikuri zrdis tempis 
Seneleba. miuxedavad amisa, adgili hqonda mTav-
robis danaxarjebis gadidebas, ramac ganapiroba 
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biujetis deficitis warmoSoba da misi fulis 
emisiis gziT dafinanseba. fiqsirebuli faseb-
is arsebobis pirobebSi fulis Warbma emisiam 
gamoiwvia inflaciis CaxSoba.

saqarTvelos mier damoukideblobis mopo-
vebis Semdeg, fasebis liberalizaciam ganapiro-
ba CaxSobili inflaciis gadayvana RiaSi. amave 
dros politikuri da kriminogenuri viTarebis 
gamwvavebam, tradiciuli sameurneo kavSirebis 
rRvevam, ekonomikurma blokadam, struqturuli 
reformebis procesebma da sabazro ekonomikaze 
gadasvlis sxva obieqturma da subieqturma siZn-
eleebma ganapiroba ekonomikuri dacemis gaR-
rmaveba da sagadasaxado disciplinis moSla [1, 
gv. 13]. mTliani Sida produqtis moculoba 1990 
wlidan 1994 wlamde daaxloebiT 4–jer Sem-
cirda (2, cxr.: A1), ramac gamoiwvia saxelmwifos 
Semosavlebis katastrofuli Semcireba. mSp–Si 
saxelmwifo Semosavlebis wili, 1991 wlis 30%–
dan, 1992 wels 10,2%–mde daeca. am pirobebSi 
mTavrobis danaxarjebis gadidebam (ZiriTadad 
memkvidreobiT miRebuli socialuri garantieb-
is uzrunvelsayofad) gamoiwvia biujetis defi-
citis mkveTri amaRleba, man 1993–wels Tavis 
maqsimalur mniSvnelobas miaRwia da Seadgina 
73%, 1991 wlis 6,1%–is sawinaaRmdegod [3, cx. 
A9]. sabiujeto deficitis emisiuri kredite-
biT dafarvam da SeRavaTiani kreditebis Seuz-
Rudavi moculobiT gacemis praqtikis farTod 
gavrcelebam, kidev ufro gaaZliera fulis ga-
ufasurebis yofili sabWoTa kavSiridan memkv-
idreobiT miRebuli procesi da inflacia kidev 
ufro gaaRrmava. 1993 wlis meore naxevridan igi 
hiperinflaciaSi gadaizarda.

saqarTvelos erovnuli meurneoba umZimes 
mdgomareobaSi aRmoCnda ruseTis mxridan ganx-
orcielebuli ekonomikuri blokadis Sedegad, 
romlis erT–erTi Semadgeneli nawili iyo 
angariSsworebis blokireba, anu ruseTis cen-
traluri bankidan rusuli rublis sabanko niS-
nebis mowodebis Sewyveta da yofil sabWoTa kav-
Siris respublikebis sakorespondento angariSe-
bze overdraftebis gaxsnisa da gazrdis Sesa-
Zleblobebis mospoba. amis gamo qveyanaSi Seiqmna 
naRdi fulis deficiti, romlis aRmosafxvre-
lad saqarTvelos mTavrobam, mzardi inflaci-
uri procesebis pirobebSi, 1993 wlis 5 aprils 
mimoqcevaSi SemoiRo erovnuli bankis kuponebi 
[1, gv. 39]. yvela samaneTo angariSi avtomaturad 
gadayvanil iqna sakupone angariSebze. miuxeda-
vad imisa, rom 1993 wlis agvistoSi mTavrobis 
dadgenilebiT, kuponi erTaderT sagadasaxdelo 
saSualebad gamocxadda, man mainc ver SeZlo 
gamxdariyo namdvili fuli, aRniSnuli dadge-
nilebis cxovrebaSi ganuxorcieleblobis gamo. 
kuponis gamoyeneba SeizRuda mxolod mTavrobis 
mier kontrolirebadi garigebebiT, xolo sabaz-

ro garigebebi xorcieldeboda rusuli rublisa 
da aSS–is dolaris meSveobiT. 

kuponis msyidvelobiTi unarianoba agreTve 
miSvnelovnad Seamcira im damatebiTma emisiebma, 
romlebic misi SemoRebisTanave ganxorciel-
da. saqarTvelos mTavroba, sagadasaxado bazis 
ngrevisa da kuponis gaufasurebis kvaldakval, 
sul ufro meti moculobis Tanxebis emisias 
axdenda Tavisi finansuri valdebulebebis Ses-
rulebisaTvis aucilebeli gansazRvruli msy-
idvelobiTi unaris Tanxis misaRebad, ramac 
umokles periodSi inflaciis gamkacreba gamoi-
wvia. kerZod, 1993 wlis seqtembridan 1994 wlis 
oqtombramde inflaciis tempi TveSi saSualod 
50%–s aWarbebda, ramac ukiduresad damangrev-
eli zemoqmedeba moaxdina qveynis ekonomikaze. 

,,kuponis eraSi“ erovnuli bankis mxridan fu-
ladi masis miwodebis gakontrolebas xels uS-
lida ucxouri valutebis Tavisufali mimoqce-
va, komerciuli bankebis saqmianobisadmi susti 
kontroli, Semosavlebis Semcirebis pirobebSi 
mTavrobis danaxarjebis gadideba, SeRavaTiani, 
iafi kreditebis ekonomikis realur seqtorze 
zemoqmedebis Sesaxeb mcdari warmodgena, rom-
lis Tanaxmadac iafi fuli, miuxedavad ekono-
mikaSi arsebuli ganukiTxaobisa da anarqiisa, 
TiTqosda xels Seuwyobda investiciuri saqmi-
anobis waxalisebas. am ukanasknel SemTxvevaSi 
ar iTvaliswinebdnen im faqts, rom sabazro 
ekonomikis funqcionirebisaTvis aucilebeli 
sakanonmdeblo bazisa da infrastruqturis ara-
rsebobisas, agreTve produqciis warmoebis re-
aluri moculobis mkveTri dacemis, inflaciis 
gaRrmavebisa da angariSsworebis sistemis mou-
wesrigeblobis pirobebSi, SeRavaTiani, iafi 
kreditebis gacema kidev ufro gaaRrmavebda 
ekonomikur kriziss da gamoiwvevda inflaciis 
gaZlierebas. 

ucxouri konvertirebadi valutebis Tan-
asworuflebiani mimoqcevis pirobebSi kuponis 
katastrofulma gaufasurebam, misi mimoqcevis 
sfero SezRuda, ris gamoc misi wili garigeba-
Ta saerTo moculobaSi minimumamde daeca, rac 
Tavis mxriv xels uwyobda kuponSi gamoxatul 
realur fulad narCenze moTxovnis Semcire-
bas da mis Semdgom gaufasurebas. aRiniSnebo-
da kuponebis saxiT arsebuli fulis realuri 
moculobis katastrofuli vardna. 1993 wlis 
zafxulSi ganxorcielebulma kuponis didi moc-
ulobiT emisiam gamoiwvia M2 fulis (bankebs ga-
reT mimoqcevaSi arsebuli kuponebisa da banke-
bSi sakupone angariSebze arsebuli Tanxebis) 
dolarebSi gamoxatuli Rirebulebis droebiTi 
zrda: Tuki 1992 wlis dekemberSi mimoqcevaSi my-
ofi 71,6 miliardi rusuli rublis dolarebSi 
gamoxatuli Rirebuleba Seadgenda 173 milion 
dolars, 1993 wlis ivlisSi ki mimoqcevaSi myofi 
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347,2 miliardi kuponis dolarebSi gamoxatuli 
Rirebuleba Seadgenda 352 milion dolars; ma-
gram kuponis ukontrolo emisiam 1993 wlis de-
kemberSi ukve ,,gamokveba“ inflacia, ramac re-
alur fulze moTxovnis Semcireba da fulis mi-
moqcevis siCqaris Semdgomi gadideba gamoiwvia: 
M2 fulis dolarebSi gamoxatuli Rirebuleba 
1993 wlis dekemberSi daeca 18 milion aSS–is 
dolaramde (ix. cx.: 1). mimoqcevaSi myofi fulis 
realuri Rirebulebis amgvari mkveTri dacema 
gapirobebulia sameurneo garigebaTa saerTo 
moculobaSi kuponis meSveobiT ganxorciel-
ebul garigebaTa wilis mkveTri SemcirebiT [4, 
gv. 9].	

M
2
 fulis nominaluri da realuri mniS-

vnelobebi 1991-95 wlebSi. cxr.: 1.
Tve nominaluri M2 

(milrd.maneTi, 
an kuponi)

M2(aSS$) M2 (aSS$) 
erT sul 
mosaxleze

1991 weli, dekemberi 12,9 (man.) 7  588 000 000 1378

1992 weli, dekemberi 71,6 (man.) 173 000 000 32

1993 weli, ivlisi 347,2 (kup.) 352 000 000 64

1993 weli, dekemberi 1834  (kup.) 18 000 000 3,26

1994  weli, dekemberi 37609 (kup.) 26 000 000 4,74

1995 weli, marti 31740 (kup.) 24  000 000 4,44

1995 weli, ivnisi 36761 (kup.) 28 000 000 5,14

1995 weli, seqtemberi 48132 (kup.) 37  000 000 6,73

  
wyaro: tasisis evropuli saeqsperto samsaxuri, saqarT-

velos ekonomikis mimarTulebebi. sawyisi mimoxilva. 1995 

wlis dekemberi.  

amgvarad, kuponis mkveTri gaufasureba, anu 
kuponebSi gamoxatuli fasebis saerTo donis 
amaRleba, ganpirobebuli iyo misi ukontrolo 
emisiiT da misi, rogorc erTaderTi kanonieri 
sagadasaxdelo–saangariSsworebo saSualeb-
is statusis ganumtkiceblobiT, ramac mosax-
leobaSi gamoiwvia misadmi undobloba. Sesa-
bamisad yvela mis swraf moSorebas cdilobda, 
rac xels uwyobda mis Semdgom gaufasurebas da 
fasebis donis Semdgom amaRlebas.

saerTod saqarTveloSi aRiniSna fasebis 
donis ramdenime etapad amaRleba. 1991–92 
wlebSi inflacia ZiriTadad gapirobebuli iyo 
fasebis liberalizaciiT, xolo 1993–94 wlebSi 
ki fulis Warbi emisiiT da inflaciuri molo-
diniT gamowveuli fulis mimoqcevis siCqaris 
mkveTri amaRlebiT. ekonomikis saministros 
monacemebis Tanaxmad, samomxmareblo saqonelze 
fasebi da tarifebi saSualod gaizarda 1992 
wels 25–jer, 1993 wels 92–jer, 1994 wels 
120–jer, xolo 1995–wels 57%–iT [1, gv. 15].

1992 wels moxda fasebis ramdenime etapo-
brivi liberalizacia. wlis dasawyisidan, qveya-
naSi ganxorcielebuli fasebis reformis Se-
degad samomxmareblo daniSnulebis saqonlisa 
da momsaxureobis daaxloebiT 90%–is sacalo 
fasebi da sawarmoo–teqnikuri daniSnulebis 

produqciis 95%–is fasebi ganTavisuflda 
saxelmwifos administraciuli kontrolisagan. 
mart–aprilSi xorcisa da xorcis produqteb-
is, kartofilisa da zogierTi sxva sasursaTo 
saqonlebis, agreTve medikamentebis, sawvavis, 
eleqtroenergiisa da transportis saxelmwifo 
fasebi mniSvnelovnad gaizarda. xolo, amave 
wlis ivnisSi liberalizebul iqna am saqonelTa 
umetesobis fasebi. saxelmwifom kontrolqveS 
daitova mxolod fqvilis, puris, eleqtroen-
ergiisa da sazogadoebrivi transportiT mgzav-
robis fasebi, romlebic agreTve mniSvnelovnad 
iqna gadidebuli 1992 wlis bolosaTvis [1, gv. 
48]. 

fasebis liberalizaciis Sedegad, 1992 wlis 
martSi,  wina wlis Sesabamis periodTan Sedar-
ebiT, fasebi 9–jer gaizarda.

fasebis saerTo donis Semdgomi mkveTri am-
aRleba aRiniSna 1993 wlis Semodgomaze, rac 
dakavSirebulia kuponis mimoqcevaSi SemoRebis 
Semdgom, misi ukontrolo emisiiT, ris gamoc 
fasebis zrdam 1993 wlis seqtemberSi 50%–ian 
zRvars gadaaWarba. e.i. inflacia gadaizarda 
hiperinflaciaSi. 1993 wlis bolo oTxi Tvis 
ganmavlobaSi inflaciis tempi meryeobda 50–
137%–is farglebSi [1, gv. 48].

hiperinflaciuri procesi aRiniSneboda 1994 
wlis ivnisamde. marTalia, 1993 wlis bolosa da 
1994 wlis dasawyisSi iyo mcdelobebi fulad–
sakredito politikis gasamkacreblad, magram es 
ver moxerxda, radganac im periodSi saxelmwifo 
danaxarjebisa da Sesabamisad biujetis defici-
tis dafinansebis erTaderT wyaros erovnuli 
bankis sesxebi Seadgenda, Tanac grZeldeboda 
calkeuli dargebis dasafinanseblad SeRava-
Tiani kreditebis guluxvi gacema. 

fasebis done mniSvnelovnad amaRlda 1994 
wlis III-kvartalSic, kerZod, agvisto-seqtem-
bris TveebSi, rac ZiriTadad dakavSirebulia 
stabilizaciis ekonomikuri programis dawye-
basTan, romlis farglebSic ganxorcielda sax-
elmwifos administraciuli kontrolis qveS 
arsebuli saqonlebis fasebis Semdgomi zrda da 
maTi miaxloeba realur sabazro fasTan.

stabilizaciis programis amoqmedebis Sem-
deg, 1994 wlis meoTxe kvartalSi adgili hqonda 
fasebis donis Semcirebas. ase magaliTad, Tuki 
samomxmareblo fasebis indeqsma seqtemberSi 
wina Tvis mimarT Seadgina 310%, oqtomberSi 
ukve Seadgenda 91,7%–s, xolo dekemberSi ki  - 
92%–s (ix. cxr. 2). 

                           

                            



225

fasebis indeqsi 1994-95 wlebSi, cxr.: 2                              
                                 

wlebi

(Tveebi)

samomxmare-
blo fasebis 
indeqsi (%-
wina Tvis 
mimarT)

samomxmareblo 
fasebis indeqsi 
(%-wina wlis 
dekemberTan)

1994

1.	 ianvari

2.	 Tebervali

3.	 marti

4.	 aprili

5.	 maisi

6.	 ivnisi

7.	 ivlisi

8.	 agvisto

9.	 seqtemberi

10.	 oqtomberi

11.	 noemberi

12.	 dekemberi

1995

1.	 ianvari

2.	 Tebervali

3.	 marti

4.	 aprili

5.	 maisi

6.	 ivnisi

7.	 ivlisi

8.	 agvisto

9.	 seqtemberi

10.	  oqtomberi

11.	  noemberi

12.	  dekemberi

251,3

134,6

151,4

183,0

143,3

95,0

106,1

170.7

310.9

91,7

101,5

91,9

113,1

100,8

96,8

99,0

105,2

98,9

100,8

103,3

104,1

123,4

100,1

103,4

251,3

338,8

512,0

937,0

1342,7

1275,6

1353,4

2310,3

7182,7

6586,5

6685,3

6143,8

113,1

114,0

110,4

109,3

114,9

113,7

114,6

118,4

123,2

152,0

152,2

157,4

wyaro: saqarTvelos ssd 

inflaciis tempis Semcireba gagrZelda 
momdevno periodSic, rac ganpirobebulia Se-
darebiT mkacri fulad–sakredito da biuje-
tur–sagadasaxado politikis ganxorcielebiT. 
kuponSi gamoxatuli fasebis done 1995 wlis oq-
tombris wina cxra Tvis ganmavlobaSi gaizarda 
mxolod 23%–iT. 

1995 wlis oqtomberSi erovnuli valutis la-
ris mimoqcevaSi SemoRebam da erTaderT kanonier 
sagadasaxdelo saSualebad gamocxadebam, sawyis 
etapze  gamoiwvia zogierTi saxis produqciaze 
fasebis mkveTri zrda da Sesabamisad fasebis 
saerTo donis amaRleba. rogorc aRniSnuli 
cxrilis  me-2 svetis monacemebidan Cans, 1995 
wlis oqtomberSi larebSi gamoxatulma samomx-
mareblo fasebis indeqsma wina Tvis mimarT Sead-
gina 123,4%, magram momdevno TveebSi situacia 
gamosworda da noember–dekemberSi samomxmare-
blo fasebis indeqsma Sesabamisad Seadgina 100,1 
da 103,4 procenti.

laris SemoRebisTanave fasebis saerTo 
donis amaRleba gamoiwvia fulis gamocvlasTan 
dakavSirebulma inflaciurma molodinma da 
erovnuli valutisadmi kuponis ,,eraSi“ ndobis 
Seryevam. yvela is sameurneo garigebani, rom-
lebic xorcieldeboda rusuli rublis meSveo-
biT da dolarebSi gansaxorcielebel sameurneo 
garigebaTa mniSvnelovani nawilic, laris mimo-
qcevis sferoSi moeqca. am procesma gamoiwvia 
mosaxleobis gankargulebaSi rusul rublebSi 
arsebuli danazogebis ZiriTadi nawilis la-
rebSi gadaxurdaveba, ramac sawyis etapze gana-
piroba larebSi arsebuli fuladi masis meto-
ba sasaqonlo masasTan SedarebiT da gamoiwvia 
fasebis momateba, radganac erovnuli valuti-
sadmi memkvidreobiT miRebuli undoblobis 
gamo larebis mTeli masa moeqca sameurneo 
garigebaTa sferoSi: cxadia, rom erovnuli va-
lutisadmi ndobis gamtkicebamde larebs xelze 
didxans aravin gaaCerebda. 

damoukidebel saqarTveloSi erTdroulad 
gamovlinda, rogorc moTxovnis inflacia, 
agreTve danaxarjebis inflaciac. inflaciis 
gaRrmavebaSi gansakuTrebuli roli Seasru-
la ucxoeTidan importirebulma inflaciam, 
romelic misi gamomwvevi mizezebisagan damok-
idebulebiT, xan moTxovnis inflaciis saxes Re-
bulobda, xan ki danaxarjebis inflaciisas. 

moTxovnis inflacia CvenTan ZiriTadad 
gamowveuli iyo fulis Warbi emisiiT. fuli 
Warbi emisiis arxebs warmoadgenda:

1. Semosavlebis Semcirebis pirobebSi saxelm-
wifos mzardi danaxarjebis dasafinanseblad 
biujeturi emisia. e.i. mTavroba xarjavda met 
Tanxas, vidre bankebSi aqtivze hqonda. aqtivze 
myof Tanxebze danaxarjebis gadameteba banke-
bSi tardeboda wiTeli xaziT. 1995 wlis 14 iv-
lisidan biujetis yvela angariSi gadatanil 
iqna erovnul bankSi da mTavrobas CamoerTva 
aqtivze myof Tanxebze metis daxarjvis ufleba.

2. erovnuli bankis emisia, romelsac igi mima-
rTavda sxvadasxva miznebisaTvis, gansakuTrebiT 
ki SeRavaTiani kreditebis gasacemad. 

3. yofili saxelmwifo komerciuli bankebis 
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avtomaturi overdrafti, rac am bankebs saSu-
alebas aZlevda gaesesxebinaT ufro meti Tanxa, 
vidre aqtivze gaaCndaT. es ki xels uwyobda 
inflaciis gaZlierebas. 1994 wlis pirveli oq-
tombridan komerciuli bankebi gadavidnen sa-
korespondento angariSebiT muSaobis reJimze.

 4. sapensio fondis xaziT emisia, romelic 
xorcieldeboda biujeturi emisiis analogi-
urad. 

5. kavSirgabmulobis saministros emisia, 
romelsac igi axdenda ucxoeTidan, ZiriTadad 
yofili sabWoTa kavSiris respublikebidan, un-
aRdo angariSsworebis saxiT, gadmoricxuli 
Tanxebis ganaRdebis gziT.

zemoT aRniSnuli emisiebi iwvevda unaRdo 
angariSsworebis moculobis mkveTr zrdas da 
unaRdo fulis SeRwevas naRdi fulis brunvis 
sferoSi, radgan erovnuli banki iZulebuli iyo, 
erovnuli meurneobis yvela sferoSi unaRdo 
fulis SeRwevis gaadvilebis mizniT, moexdina 
naRdi fulis emisia. umTavresi ki is aris, rom 
emisiis zemoT aRniSnuli saxeebi xels uwyobda 
unaRdo da naRdi angariSsworebebis erTobli-
vi moculobis mkveTr gadidebas da Sesabamisad 
fasebis saerTo donis amaRlebas.

erToblivi miwodebis SemcirebiT ganpirobe-
buli inflacia saqarTveloSi gamoiwvia:

1.	 energoresursebze da sxva nedleulze 
fasebis amaRlebam.

2.	 arsebuli sameurneo kavSirebis moSliT 
gamowveulma erToblivi miwodebis Semcirebam.

3.	 dasaqmebulTa Sromis mwarmoeblurobis 
Semcirebam.

4.	 kriminogenuri situaciis gauaresebiT 
gapirobebulma erToblivi miwodebis Semcire-
bam.

5.	 konkurenciuli garemos ararsebobam.
danaxarjebis inflaciis warmoqmnaSi da gan-

viTarebaSi mniSvnelovani roli Seasrula saT-
bob–energetikuli resursebisa da sxva nedleu-
lis importis gaZvirebam, rac gamowveuli iyo 
maT mwarmoebel qveynebSi (ZiriTadad yofil 
ssrk respublikebSi) fasebis liberalizaciiT. 
importul nedleulze fasebis amaRlebam gamoi-
wvia maTi meSveobiT warmoebuli produqciis 
gaZvireba. amitom danaxarjebis inflaciis miz-
ezs, am SemTxvevaSi, warmoadgens nedleulis Se-
motanis meSveobiT importirebuli inflacia.

amgvarad, inflacia saqarTveloSi gamowveu-
li iyo mizezebis mTeli rigiT, magram misi gamka-
creba da hiperinflaciaSi gadazrda ZiriTadad 
gapirobebuli iyo biujetis deficitis dasafi-
nanseblad da SeRavaTiani kreditebis gasacemad 
ganxorcielebuli fulis Warbi, ukontrolo 
emisiiT da inflaciuri molodiniT ganpirobe-
buli fulis mimoqcevis siCqaris gadidebiT.

saqarTvelos magaliTi kidev erTxel adas-

turebs sayovelTaod aRiarebul monetaristul 
Tvalsazris, romlis Tanaxmadac inflacia, gan-
sakuTrebiT ki hiperinflacia, fuladi movle-
naa.
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