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Determination of the Optimal Economic Growth Rate
Taking into Consideration the Drastic Growth Effect

Demnna Kvaratskhelia,
Associated Professor, GTU

Summary

For the purpose of comparison of the economic growth
rates of the countries at different levels of economic devel-
opment and determining of the optimal economic growth
rate in Georgia, the analysis of the proportional overlap
hypothesis of “drastic growth effect” offered by Georgian
scientist V1. Papava and adequate method for adjustment of
economic growth indicators.

To ensure better accuracy in adjusting of the economic
growth indicators and comparison of the economic growth
rates of the countries at different levels of development,

Il

41 g

9365 33563369009,
bgep-b sbmpzomgdaemo 3Hmeagbmio

the article provides justification of the necessity of taking
into consideration the dialectic law of transformation of the
quantitative changes into the qualitative ones.

The article also argues that the balanced level of certain
macroeconomic parameters could be achieved in the con-
ditions of both, dynamic and static equilibrium. In 2013-
2016, in Georgia, average annual economic growth rate
of 3.2% indicates the static equilibrium as such low rate
cannot cause any qualitative changes in such country with
relatively underdeveloped economy as Georgia.
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