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Summary

The state has become an integral part of the economic
mechanism of developed countries by performing a num-
ber of economic functions and the US is an excellent exam-
ple of the evolution of this process. An unprecedented ex-
periment started in 1933, entitled “New Course” in history.
The transformations were called keineasms in J.M. After
the release of Keynes’ “Employment, Interest and General
Theory of Money”. It laid the foundation for a great upturn
that lasted until 1957. Further growth rates have been re-
duced. Stimulation of money demand by Keynesian recipes
did not help sufficient absorption of unemployment.

In the 1980s, the conservative version of the US new
economic policy “Reaganism” was based on the theory of
monetary and “supply economics.” Both sides are charac-
terized by critique of state interference in the functioning of
capitalist economy.

After the crisis in 2008, the monetary frustration is
growing. Her own leader Friedman even admitted: “The
steady growth of money supply is not a panacea, it can not
solve the problems caused by enormous state spending,
deficits and taxes.”

Economics does not obey individual instruments of
influence, does not show self-regulation. No doubt econo-
mists will try to modify the theory to better adapt to the real
economic situation.

Keywords: macroeconomics, economic policy, state
regulation of economy, employment, unemployment, eco-
nomic growth, inflation, keinzie, friedman, regenomics,
monetarism.
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