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bankis erToblivi finansuri riskis marTvis sistema

Tea hasraTovi, stu-s doqtoranti

reziume

   statiaSi ganxilulia erToblivi finan-
suri riskis marTvis sistema. didi xnis ganmav-
lobaSi sabanko saqmianobis regulirebis siste-
mebSi ZiriTadi aqcenti kapitalis sakmarisobis 
Sefasebisadmi standartizirebul midgomebze 
keTdeboda, magram bolo finansurma krizisma 
dagvanaxa, rom regulaciuri kapitalis mima-
rTebaSi normativis dacva bankis meanabreebsa 
da investorebs sakredito organizaciebis de-
flotebisagan realurad ar icavs.

sakvanZo sityvebi: risk-menejmenti; inves-
ticiis, likvidobis riski; riskiani sawarmo; 
riskiani portfeli; riskisa da Semosavlianobis 
Tanafardoba.

 
Summary

Modern society demands certain requirements to banks 
in connection with their financial activities. Banks’ work 
should be highly effective. That’s why it’s actual to assess 
efficiency of bank’s financial activities. It should be noted 
that there is no single approach of efficiency determination 
in the world. In economically highly developed countries 
effectiveness is determined by the increase of the bank’s 
stock or business price, while in less developed countries, 
it is possible to evaluate the effectiveness by means of 
profitability and rent ability. Moreover, the modern bank-
ing sector is characterized by increased competition and 
the existence of a global crisis. In this case, assessment is-
concentrated on the evaluation of banks’ sustainability and 
reliability. On the other hand consistency and reliability is 
highly dependent on banks’ capital structure and enough to 
cover this risk, balance sheet liquidity levels, asset quality 
and structure, risk management policy, risk - Management 
arrangements for quality control.

Keywords: Risk-management;Investment liguidity 
risk; Venture company; Risk portfolio; risk / return rate off.

       

Sesavali

sxvadasxva bunebis riskis faqtorebis (sakred-
itos, saoperacios, biznes-riskebis) Sesaxeb 
monacemebis argumentirebadi modelebis gazom-
visa da Camoyalibebis problemebi, sakmarisad 
kargad ar aris Seswavlili. riskis gamovlenebs 
Soris SeiZleba urTierTkavSirebi arsebobdes, 
rac aseve mmarTvelobiTi gadawyvetilebebis 

miRebisas unda iqnas gaTvaliswinebuli. erTo-
blivi riskis bolomde Seufasebloba an gada-
faseba sakredito organizaciis funqcionirebis 
mdgradobaze da efeqtianobaze zemoqmedeben. am-
rigad, komerciuli bankis riskebis mravalfer-
ovani faqtorebisa da finansur Sedegebze maTi 
integraluri zemoqmedebis gamaTvaliswinebeli 
modelebis Camoyalibeba aris saWiro.

ZiriTadi teqsti

kapitalis sakmarisobis Sefasebis Sida pro-
cedurebis  Camoyalibebisas saWiroa gamovi-
deT iqedan, rom mocemuli sistema bankis ufro 
saerTo strategiuli marTvis sistemis  qvesis-
temas warmoadgens, romlis zemoqmedebebi yvela 
saxeobis sawarmoo resursebis (finansurebis, 
SromiTebis, materialurebisa da aramateri-
alurebis) biznes-procesebSi efeqturad da 
srulad gamoyenebazea mimarTuli.strategiuli 
marTvis sistemis (sms) globlur mizans bankis 
Rirebulebis, misi finansuri mdgradobis da  sa-
kanonmdeblo moTxovnilebebisa da SezRudvebis 
dacvis SenarCunebisas, mdgradi grZelvadiani 
zrdis miRweva warmoadgens.

aRniSnuli amocanebis Sesabamisad marTvis 
Tanamedrove sistemebSi gamoiyofa iseTi qvesis-
temebi, rogoricaa:

finansuri marTva (romelic moicavs fi-
nansuri resursebis biznesis mimarTulebebis 
mixedviT ganawilebas, danaxarjebisa da riskebis 
marTvas);

marketingi da inovaciebis marTva;
klientebTan urTierTmoqmedebis marTva da 

gayidvebis qsekis Seqmna;
maregulebelTan da socialur-ekonomikur 

TanamegobrobasTan (public relation) urTierTmoq-
medebis marTva;

procesuli marTva, mimarTuli biznes-pro-
cesebis gaumjobesebaze;

codnis marTva (knowledge management);
personalis motivacia da marTva;
organizaciuli kapitalis marTva (organizaciis 

struqturireba);
informaciuli kapitalis marTva (IT - manage-

ment).
erToblivi finansuri riskis marTvis sis-

temis Sinaarsis gamsazRvrisas, unda iqnas gage-
buli, rom strategiuli menejmentis yvela qve-
sistemebi urTierT mWidridaa dakavSirebulebi 
da erTmaneTTan urTierTmoqmedeben. upirveles 
yovlisa, erToblivi finansuri riskis marTvis 
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sistema (efrms) strategiuli finansuri menej-
mentis nawils warmoadgens, romlis CarCoebSi 
bankis saqmianobis, marTvis yvela doneebze da 
mis yvela  biznes-procesebSi, efeqtianobis mar-
Tva xorcieldeba. amasTan efeqtianoba aRiqme-
ba rigorc rTuli kategoria, romlis gazomva 
- mimdinare mogebis miRebasTan da misi grZel-
vadiani zrdis uzrunvelyofasTan, likvidobis 
mxardaWerasTan da riskis gonivrul SezRudvas-
Tan, Rirebulebis ara marto bankisaTvis, aramed 
misi klientisaTvisac da mTlianad sazogadoeb-
isaTvisac SeqmnasTan aris dakavSirebuli. 

meore mxriv, strategiuli finansuri menej-
mentis yvela danarCen zemoTCamoTvlil qvesis-
temebSi gadawyvetilebebi unda iqnas finansuri 
indikatorebis safuZvelze miRebuli,romelTa 
Siris erT-erT umniSvnelovaness erToblivi fi-
nansuri riskis maCvenebeli warmoadgens, romlis 
negatiuri prognozebi SemzRudavebi unda gaxd-
nen strategiuli da mimdinare mmarTvelobiTi 
gadawyvetilebebis miRebasTan mimarTebaSi. ami-
tom erToblivi finansuri riskis maCveneblebi 
bankis strategiuli menejmentis sistemis yvela 
doneze da yvela qvesistemebSi miRwevadi unda 
iyos. 

riskebis marTvis procesebisa da gadawy-
vetilebis miRebis danarCeni procesebis amd-
agvarma koordinaciam bankis integrirebuli 
risk-menejmentis (irm)  saxelwodeba miiRo. 
strategiuli marTvis sistemaSi da, upirve-
les yovlisa, strategiuli dagegmvis sistemaSi 
riskebis marTvis integrirebulobis principis 
relizaciis aucileblobis Sesaxeb maregulire-
blebis, maT Soris centraluri bankis mxridan-
acmkafiod aris miTiTeuli, kerZod „sakredito 
organizaciebis mier kapitalis sakmarisobis 
Sefasebis Sida procedurebis organizaciasTan 
mimarTebaSi meTodur rekomendaciebSi” miTiTe-
bulia, rom „kapitalis sakmarisobis Sefasebis 
Sida procedurebi (ksSSp) rekomendirebulia 
SemuSavebuli iqnas sakredito organizaciis bi-
znesis grZelvadiani interesebis gaTvaliswine-
biT da strategiuli dagegmvis procesTan iq-
nas gakavSirebuli, anu ksSSp-s SemuSavebisaTvis 
safuZvels sakredito organizaciis ganviTare-
bis strategiasi gansazRvruli - biznesis ganvi-
TarebasTan mimarTebaSi da kapitalis dagegmili 
(miznobrivi) doneebis orientirebi warmoad-
genen”.

strategiuli menejmentis procesebSi er-
Toblivi finansuri riskis marTvis sistemis 
(efrms) adgilis ufro zustad gansazRvrisaT-
vis mizanSewonilad migvaCnia kapitalis sak-
marisobis Sefasebis Sida procedurebis (ksSSp)  
agebis  proncipebi  iqnas Camoyalibebuli.  isini 
unda gansazRvravdnen:

1.	 kapitalis sakmarisobis Sefasebis Sida 
procesebis integrirublobas:

korporatiuli marTvisa da finansuri menej-
mentis sistemaSi;

bankis strategiuli dagegmvis sistemaSi.
erTi mxriv, kapitalis sakmarisobis Sefasebis 

Sedegebi - biznesis ganviTarebasTan (strategiis 
formirebisas) mimarTebaSi gadawyvetilebebis 
miRebisas, axali saxeobis/damatebiTi mocu-
lobis riskebis gadafarvis mizniT kapitalis 
saWiro sididis SefasebisaTvis safuZvlis saxiT 
gamoiyenebia. meore mxriv, ganviTarebis strate-
giis formirebisas kapitalis sakmarisobis Se-
fasebis procedurebi TviTon eqvedebarebian - 
saqmianobis axal pirobebTan, biznesis cvalebad 
xasiaTsa da srtuqturasTan, miRebadi riskebis 
donisa da profilTan maTi Sesabamisobis saganze  
analizs. magaliTad, sakredito organizaciis 
mier saqmianobis axali mimarTulebis ganviTare-
bis Sesaxeb gadawyvetileba, romelsac sakred-
ito organizaciis mier misTvis axali saxeobis 
riskis miRebisaken mivuavarT, mizanSewonilia 
mocemuli axali saxeobis riskis SefasebasTan 
mimarTebaSi misi gadafarvisaTvis kapitalis 
saWiro sididisa da mis marTvasTan mimarTebaSi 
infrastuqturis Sefasebis arsebobiT iqnas ga-
magrebuli.

2.organizaciuli struqturis doneze fun-
qciebis dayofis uzrunvelyofas,romlebic 
riskebis miRebasTan da maTi iseTnairad marTv-
asTan arian dakavSirebulebi, rom riskebTan op-
eraciebisa da marTvis ganxorcieleba (riskebis 
identifikacia, Sefaseba, monitoringi, Sida an-
gariSgebis momzadeba) erTi qvedanayofis fun-
qciebs ar warmoadgendes. aRniSnulTan dakavS-
irebiT qvedanayofebis amocanebi, kompetencia 
da movaleobebi (riskebis miRebaze pasuxismge-
beli qvedanayofebi da maT marTvaze pasuxismge-
beli qvedanayofebi) mkafiod unda iyos gansaz-
Rvruli.

3. bankis yvela arsebiTi saxeobis riskebisad-
mi midrekilebis damoukidebeli agregirebuli 
Sefasebis ganxorcielebasa da Sefasebis Sede-
gebis arsebul kapitalTan Sesabamisobis dadge-
nas.regulatoris mier rekomendirebulia, rom 
aseTi Sefasebis ganmxorcielebeli qvedanayofi 
uSualod sakredito organizaciis direqtorTa 
sabWos an aRmasrulebel organos eqvemdebare-
bodes.

4. riskebis marTvis sistemis arsebobas, 
romelic moicavs ara marto saktrediti, sa-
bazro, saoperacio riskebs, aramed riskebis 
axal saxeobebsac, romlebic TviTon TavisTavad 
mniSvnelovnebad SeiZleba ar gvesaxebian, magram 
sxva riskebTan SexamebaSi SeiZleba mniSvnelovan 
danakargebamde migviyvanon, magaliTad, biznes-
riski, sareputacio riski, samarTlebrivi riski 
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da a.S.
5. riskis erToblivi zRvruli sididis 

(„riskisadmi wyurvilis” an riskis qveS kapi-
talis) gansazRvrazedireqtorTa sabWos masux-
ismgeblobas, romlis miRebaze sakredito or-
ganizacia aris mzad. mocemuli maCveneblis 
gansazRvrisas xSirad mesakuTreebi - sasurveli 
sagareo reitingisa da finansuri maCvenebleb-
is gansazRvrul doneze (magaliTad, kapitalis 
mogebianobis maxasiaTeblebi) da yvela arsebiTi 
riskebois saxeobebisaTvis miznobrivi/maqsi-
maluri doneebis miRebis amocanebidan gamodi-
an. risk-wyurvilis gansazRvra kapitalis dageg-
mvisas erT-erT ZiriTad amocanas warmoadgens. 

6. sakredito organizaciis direqtorTa sab-
Wos, misi aRmasrulebeli organoebis mxridan 
kontrols - sakredito organizaciis kapitalis 
sakmarisobaze, riskebis marTvisaTvis gamoy-
enebadi procedurebis efeqtianobze, moce-
muli procedurebis saqmianobis ganviTarebis 
strategiasTan, xasiaTTan da masStabTan  Sesa-
bamisobaze.

daskvna

kapitalis sakmarisobis Sefasebis Sida pro-
cesebis (ksSSp) agebis Camoyalibebuli eqvsi 
principis gaTvaliswinebiT SeiZleba bankis er-
Toblivi finansuri riskis marTvis sistenis 
(efrms) ZiriTadi elementebis Sinaarsi (Sem-
cveloba) iqnas gansaszRvruli. bankis erTo-
blivi finansuri riskis marTvis sistemis kom-
ponentebis gansazRvrisas mizanSewonilia siste-
muri midgomis saerTo debulebebi gavixsenoT, 
romelic moiTxovs nebismieri sistemis mizno-
brivi, saresurso, funqcionalur-organizaciu-
li, maregulirebeli da, rezultirebadi (Sede-
gobrivi) elementebis gamoyofas.

bankebi xSirad marTvis sistemis meTodolo-
giuri uzrunvelyofis SemuSavebisas sistemur 
midgomas  ignorireben. konkretuli kontragen-
tebis riskebis an calkeuli saxeobebis riske-
bis SefasebisaTvis yvelaze ufro qveda donis 
miTodikebia ganviTarebuli. naklebi xarisxiTaa, 
rogorc Cven ukve avRniSneT, riskebis agregaci-
is meTodikebi SemuSavebuli, gansakuTrebibiT 
isini, romlebSic warmatebuli, aRiarebuli, da 
ara standartuli midgomebi gamoiyeneba.magram 
erToblivi finansuri riskis SefasebisaTvis 
swored bankis individualuri gadawyvetile-
bebia saWiro, romlebic man maregulirebelis 
winaSe riskebis Sefasebis modelebis  proce-
durebis varirebis safuZvelze unda daicvas. 
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