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saqarTvelos bankebis ucxouri kreditebi da

masTan dakavSirebuli problemebi
Tea biZinaSvili 

biznesadministrierebis doqtori

qeTi comaia,  
ekonomikis doqroranti 

	  
reziume

qveynebis umravlesobas saxelmwifo biujetis 
deficitis dafarva da Sida investiciebis ganx-
orcieleba sakuTari finansuri resursebiT ar 
SeuZlia. amitom  bunebrivad warmoiSva rogorc 
Sida, ise sagareo savalo valdebulebaTa zrda. 
sagareo valebi damaxasiaTebelia gansakuTrebiT 
ganviTarebadi qveynebis ekonomikisaTvis, maT 
Soris saqarTvelosTvis.  

saqarTvelos bankebi sakredito resursebs 
iZieben sxvadasxva safinanso institutebidan. 
erT–erTi aseTi organizacia evropis rekon-
struqciisa da ganviTarebis bankia (EBRD), 
romelic ukve aTi welia dakavebulia saqarT-
veloSi bankebis miznobrivi dakreditebiT. gace-
muli kreditebis  miznobrioba gansazRvrulia 
mcire da saSualo biznesis dakreditebisTvis.

garda amisa, saqarTveloSi aseve mravali 
sakredito resursi Semovida sxva finansuri 
institutebidan, ZiriTadad grZelvadiani 
kreditebisa da sakredito xazebis saxiT.

Tu qarTuli bankebi ver SeZleben droulad 
dafaron maT mier ucxoeTidan aRebuli sesxebi, 
es kreditorebi moTxoven saqarTvelos mTav-
robas, rom saqarTvelos biujetidan moxdes am 
davalianebebis dafarva.

sakvanZo sityvebi: sabanko sistema, sakredito 
resursi, ucxouri kreditebi, sagareo valebi

Tanamedrove msoflio ekonomika xasiaTdeba, 
erTi mxriv, finansuri resursebis saerTaSoriso 
mobilurobis maRali doniTa da masStaburobiT, 
meore mxriv, uTanabro ekonomikuri ganviTare-
biT. qveynebis umravlesobas saxelmwifo biuje-
tis deficitis dafarva da Sida investiciebis 
ganxorcieleba sakuTari finansuri resursebiT 
ar SeuZlia. amitom  bunebrivad warmoSva ro-
gorc Sida, ise sagareo savalo valdebulebaTa 
zrda, maTi Seusruleblobis tendencia, romel-
ic sul ufro kanonzomier xasiaTs iZens.

sagareo valebi damaxasiaTebelia gansakuTre-
biT ganviTarebadi qveynebis ekonomikisaTvis.  
saxelmwifo organoebis mier nasesxebi fuli war-
moadgens  saxelmwifo valis formirebis wyaros. 
aRsaniSnavia, rom gardamavali qveynebis sagareo 

davalianebaSi negatiur rols TamaSobs Sida 
faqtorebic, romlebic xels uwyobs problemis 
gaRrmavebas. es faqtorebia: ekonomikis araefeq-
turi struqturis Camoyalibeba, araswori sava-
lo da savaluto politika, kapitalis gadineba 
sazRvargareT, finansuri krizisis gaRrmaveba.

susti ekonomikis mqone qveyana Sesabamisad 
ar aris konkurentunariani. amdenad, mas valis 
gadaxdac gauWirdeba. aseTi qveynebis ricxvs, 
samwuxarod, saqarTveloc miekuTvneba, romel-
mac miiRo ganviTarebadi qveynis statusi da 
SeuerTda “mesame samyaros”. 

ucxour kapitals moaqvs axali teqnologie-
bi, marTvis Tanamedrove xerxebi, sxva bazarze 
gasvlis SesaZlebloba da, rac ufro mTavaria, 
TviT finansuri saxsrebi.[1]

banki, rogorc biznes organizaciis tipi, misi 
Tanamedrove saxiT ukve eqvsas welze metia rac 
arsebobs. bankma am xnis manZilze ganicada mniS-
vnelovani cvlilebebi, rac dRemde aqtiurad 
grZeldeba. banki, rogorc adgilobivi finan-
suri resursi, romlis produqtebzec mxolod 
erTeulebs miuwvdebodaT xeli, aRar arsebobs. 
banki Tavisi klariskuri gagebiT sruliad gan-
sxvavdeba am organizaciis pirvandeli saxis-
gan.  igi gadaiqca sazRvrebs Soris kapitalis 
gavrcelebis mniSvnelovan instrumentad da 
SeiTavsa  sruliad axali funqciebi, rac mis 
winamorbeds ar gaaCnda.

ama Tu im qveynis ekonomikuri siZliere mniS-
vnelovnad aris damokidebuli sabanko sistemasa 
da mis gamarTul muSaobaze.  msoflio finansur-
ma krizisma erTnairad daaziana rogorc ganvi-
Tarebuli, aseve ganviTarebadi qveynebis ekono-
mika, ramac, cxadia, didi gavlena iqonia banke-
bze da maT mier SemoTavazebul dakreditebis 
programebze.  biznes seqtorebidan yvelaze 
didi dartyma miiRo mcire da saSualo biznesma, 
radganac isini, TavianTi zrdis potencialis 
miuxedavad, mniSvnelovan riskebs warmoadgenen 
da, cxadia, maTi dakrediteba ufro garTulda. 
aseve garTulda ucxouri sakredito resurseb-
is mozidva da Sesabamisad bankebSi arsebuli fi-
nansebi.        

saqarTveloSi yvelaze ganviTarebuli ekono-
mikuri sfero sabanko seqtoria.

saerTaSoriso krediti aris kreditis iseTi 
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forma, romlis drosac erTi romelime qveynis 
mflobelebi, sxvadasxva safinanso da sakredi-
to organizaciebi kredits iReben meore saxelm-
wifosagan an saerTaSoriso sakredito-safinan-
so dawesebulebisagan gansazRvruli vadiTa da 
pirobebiT.

saqarTvelos bankebi sakredito resursebs 
iZieben sxvadasxva safinanso institutebidan, 
romlebic moicavs rogorc sxvadasxva tipis in-
stitutcionalur investorebs, maT Soris umsx-
viles sadazRveo da gadamzRvevel kompaniebs, 
aseve ucxour komerciul da sainvesticio 
bankebs,  garkveuli niSniTa da mizniT Seqmnil 
sabanko organizaciebs, romlebic emsaxurebian 
sabanko da mcire-saSualo biznesebis ganviTare-
bas gardamaval ekonomikebSi.

erT–erTi aseTi organizacia evropis re-
konstruqciisa da ganviTarebis bankia (EBRD), 
romelic ukve ramdenime welia dakavebulia 
saqarTveloSi bankebis miznobrivi dakredite-
biT. evropis ganviTarebisa da rekonstruqciis 
banki sakuTar resursebs moiZiebs evropuli 
qveynebis saxelmwifo institutebidan da igi 
uSualod ar monawileobs dakreditebuli or-
ganizaciis marTvis procesSi. aRniSnul banksa 
da mis msgavs organizaciebs axasiaTebs is, rom 
isini gascemen  kreditebs  grZelvadiani da da-
bali saprocento ganakveTiT da masTan Tandar-
Tuli saSeRavaTo periodebiT. 

evropis rekonstruqciisa da ganviTarebis 
bankis (EBRD)   Seqmnis mizani iyo iseTi qveynebi-
sTvis da organizaciebisTvis, romelTaTvisac 
sxva sakredito resursi ar aris xelmisawvdo-
mi, sakerdito resursi gaexada xelmisawvdomi. 
sainteresoa is faqti, rom msgavsi organiza-
ciebi kreditebs, rogorc wesi gacemen adgilo-
briv bankebze rogorc Semdgomi dakreditebis 
resurss. es krediti yovelTvis gaicema konkre-
tuli miznebisTvis rac sazogadoebisTvis cno-
bili xdeba uSualod am bankis internet gverdi-
dan, iseve rogorc zogierTi komerciuli bankis 
wliuri angariSidanac. 

evropisa rekonstruqciisa da ganviTare-
bis bankis mier qarTul komerciul bankebze 
gacemuli kreditebis  miznobrioba gansaz-
Rvrulia rogorc mcire da saSualo biznesis 
dakreditebisTvis gankuTvnili resursi. Tumca, 
aq mniSvnelovani da sainteresoa is faqti, rom 
ar xdeba imis monitoringi Tu ra saprocento 
ganakveTiT moaxdina bankma Semdeg dakrediteba 
da miuwvdeba Tu ara xeli am resursze damwyeb an 
iseT mcire da saSualo bizness, romelsac sxva 
SemTxvevebSi bankebi uars etyodnen kreditebze 
ar sakmarisi kapitalis an uzrunvelyofis gamo. 
Tumca aqve mniSvnelovania is faqti, rom vinaid-
an sabolood evropis rekonstruqciisa da gan-
viTarebis bankisTvis kreditis dabruneba isev 

komerciuli bankis valdebulebaa da Sesabamisad 
Semdgomi dakreditebis riskic am bankebis mxre-
bzea.

garda evropis rekonstruqciisa da ganvi-
Tarebis bankis mier gamoyofili kreditebisa, 
saqarTveloSi aseve mravali sakredito resursi 
Semovida sxva finansuri institutebidan, Ziri-
Tadad grZelvadiani kreditebisa da sakredito 
xazebis saxiT.

2008 wlidan saqarTveloSi masiurad daiwyo 
finansuri resursebis mozidva bankebSi. es 
resursebi ar aris mxolod sakredito tipis, 
aramed ucxouri kerZo Tu institucionaluri 
investorebis mier aqciebis saxiT Cadebuli. es  
umniSvnelovanesi wyaroa dafinansebis da igi sx-
vagvar gavlenas axdens bankebze da maT mier am 
Tanxebis gankargvaze.  es bankebia: “saqarTvelos 
banki”, romlis institucionaluri investorebi 
sakmaod diversificirebulni arian; “Ti bi si” 
banki, romelmac gasul wels SeierTa “banki 
respublika”. am diversifikacias, TavisTavad 
mniSvnelovani gavlena aqvs imaze, Tu rogor 
aisaxeba es bankebis qmedebebsa da maT mier mcire 
da saSualo biznesebis dakreditebaze. 

2015 wlis  ganmavlobaSi qarTul bankebs 
TavianT ucxoel kreditorebisTvis unda ga-
daexadaT daaxloebiT 1.4 miliardi amerikuli 
dolari. momdevno, 2016 wlis ganmavlobaSi – 
506.7 milioni, xolo 2017 wlisTvis gadasaxdeli 
Tanxa oTxjer gaizarda da 2 miliard dolars 
miaRwia. jamSi qarTul sabanko sistemas uaxloes 
wlebSi ucxoeli kreditorebisTvis gadasaxde-
li aqvT 4.4 miliardi aSS dolari. saqarTvelos 
msgavsi qveynisTvis es sakmaod didi Tanxaa da 
rac aseve sainteresoa, bankebis vali aRemateba 
saqarTvelos saxelmwifo vals, rac 4 miliard 
aSS dolars Seadgens.[5]

ra Tqma unda, bankTaSorisi krediti, saer-
TaSoriso organizaciebis da ucxouri banke-
bis mier sakredito xazebis gaxsna Cveulebrivi 
sabanko operaciebia, magram, erovnuli bankis 
monacemebis gacnobis Semdeg, kiTxvebi Cndeba 
qarTuli sabanko sistemis mimarT. kerZod, ram-
denia sabanko seqtoris vali ucxoeli kredi-
torebis mimarT? – 2.7 miliardi dolari. anu, 
qarTulma sabanko seqtorma ucxoeTidan moizida 
2.7 miliardi aSS dolari da ukan dasabrunebeli 
aqvs 4.4 miliardi, rac 1.4 miliardi aSS dola-
riT metia ZiriTad Tanxaze. rogorc vxedavT, 
am valis momsaxurebis xarji 50%-s aRemateba. 
bunebrivia, es iwvevs kiTxvas – ra saprocento 
ganakveTiT “sesxulobda” qarTuli sabanko seq-
tori am Tanxebs ucxoeli kreditorebisgan?[5]  
Cven viciT, rom aseTi “saprocento ganakveT-
ebi” arc ucxour bankebs aqvT da miT umetes, 
ara aqvT saerTaSoriso organizaciebs. saidan 
SeiZleba warmoSobiliyo aseTi katastrofiuli 
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sxvaoba?
erT-erTi versiiT, amis mizezi SeiZleba iyos 

is rom, qarTuli sabanko seqtori ver emsaxure-
ba am valebs SeTanxmebuli grafikiT, ver ixdis 
droulad gadasaxdel Tanxas, ris gamoc maT  
ugrovdebaT vadagadacilebuli davalianebebi, 
rac mkveTrad zrdis saprocento ganakveTs da 
Sesabamisad, valis momsaxurebis xarjs. Tu, es 
aris realuri mizezi, Cndeba kiTxva – ratom 
ver ixdis qarTuli sabanko seqtori droulad 
valebs? ra problemebis winaSe arian isini? 
swored es unda gaarkvios xelisuflebam da ami-
tomac unda Caixedos sabanko seqtoris saqmiao-
baSi ufro Rrmad, rom droulad miiRos zomebi, 
raTa Tavidan aicilos seriozuli problemebi.

ra problemebi SeiZleba warmoiSvas? Tu qar-
Tuli bankebi ver SeZleben droulad dafaron 
maT mier ucxoeTidan aRebuli sesxebi, es kredi-
torebi moTxoven saqarTvelos mTavrobas, rom 
saqarTvelos biujetidan moxdes am davali-
anebebis dafarva. swored ase moxda sul cota 
xnis evrokavSiris ramdenime qveyanaSi, maT So-
ris saberZneTSi da islandiaSi. zewola iqneba 
sakmaod seriozuli, radgan qarTul sabanko se-
qtors aqvs rogorc msxvili ucxouri bankebis, 
aseve, saerTaSoriso safinanso organizaciebis 
– evropis rekonstruqciisa ganviTarebis bank-
is, saerTaSoriso safinanso korporaciis vale-
bi. amitomac aucilebelia, rom xelisufleba 
mudmivad Tvalyurs adevnebdes am procesebs da 
akontrolebdes mas. qarTuli sabanko seqtoris 
vali ucxoel kreditorebze dRiTidRe izrdeba.

saqarTvelos realobaSi sabazro ekonomikaze 
gardamavali periodis erT-erTi umniSvnelo-
vanesi problema qveynis finansuri stabiluro-
bis uzrunvelyofa iyo da aris, rac saqarTve-
los erovnuli bankis erT-erTi ZiriTadi fun-
qciaa.
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