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komerciuli bankebis likvidoba, gadaxdisunarianoba da sabanko 

riskebis klasifikacia
irina mamalaZe

stu-s asocirebuli profesori
maia kapanaZe

stu-s asocirebuli profesori

reziume

statia eZRvneba komerciuli bankebis likvi-
dobis, gadaxdisunarianobisa da sabanko riske-
bis klasifikaciis sakiTxebs. masSi ganixilulia 
likvidurobis cneba da masTan SesabamisobaSi 
moyavanilia bankebis sakuTari da moziduli sax-
srebis nairsaxeobebi. 

statiaSi aseve saubaria sabanko riskebzec. 
dajgufebulia isini saTiTaod da ganmartebu-
lia TiToeuli riskis siZliere da zemoqmedebis 
xarisxi. garda amisa, statiaSi ganixileba bankis 
likvidurobaze zemoqmedi Sida da gare parame-
trebi da maTi urTierTkavSiri. 

sakvanZo sityvebi: likviduroba, gadaxdisu-
narianoba, aqtivebi, pasivebi, riskebi

Commercial Banks’ Liquidity, Solvency and Classifi-
cation of Banking Risks

Summary

The article is dedicated to the commercial banks’ li-
quidity, solvency and classification of banking risks. The 
article discusses the concept of liquidity and in line with the 
banks’ own funds and varieties.

The author discusses the banking risks: the risk of the 
strength and influence of each of the groups to them and 
explains satitaod areas. In addition, the article discusses the 
influence of internal and external liquidity options and their 
interrelations. 

Keywords Liquidity, Solvency, Assets, Liabilities, 
Risks

* * * * * *
komerciuli bankis efeqturi muSaoba riskis 

da Semosavlis sworad SerCeul Tanafardobazea 
damokideuli. riski yvela saxis aqtiuri da pa-
siuri operaciebidan mosalodneli Semosavlis 
nairsaxeobasTan aris dakavSirebuli da igi imis 
albaTobas warmoadgens, rom finansurma prob-
lemebma bankis saqmianobis maCveneblebze Sei-
Zleba uaryofiTad imoqmedos. amitom, bankis 
operaciebis dagegmvisas, TiToeuli saxeobis 
aqtiuri operaciisa da resursebis mozidvasTan 
dakavSirebuli operaciis sargeblianoba da da-
naxarjebi unda iqnes gansazRvruli, romlebic 

bankis miznebis miRwevisa da amocanebis Ses-
rulebisisaTvis, likvidurobisa da gadaxdisu-
narianobis dacvisTvis aris aucilebeli.

bankis likviduroba misi aqtivebisa da pa-
sivebis dabalansebiT, ganTavsebuli aqtivebisa 
da moziduli pasivebis vadebis Sesabamisobis 
xarisxiT ganisazRvreba. banks, romelsac mim-
dinare likvidurobis mxardaWerisaTvis likvi-
duri aqtivebis sakmarisi maragi gaaCnia, man igi 
valdebulebebis nakadis dabandebebis likvidur 
aqtivebad gardaqmnis nakadebze metobis gamo 
SeiZleba droTa ganmavlobaSi dakargos. likvi-
durobis Sefaseba sakmaod problemur sakiTxs 
warmoadgens, vinaidan igi bankis aqtiuri opera-
ciebis riskis SefasebasTan aris dakavSirebuli.

aseTi midgomisas likvidurobis Sefaseba ara 
marto bankis saangariSgebo balansebis monace-
mebs, aramed mogebisa da zaralis angariSgebis 
struqturis Sesaxeb informacias, dafinanseb-
is wyaroebis moZraobis Sesaxeb angariSgebas, 
saaqcio kapitalis cvlilebis Sesaxeb angariS-
gebas da sxva finansur informaciasac unda iT-
valiswinebdes.

vadiani transformaciis riskis xarisxis Se-
fasebisaTvis aqtiuri da pasiuri ooperaciebis 
vadebis aRricxvaSi gamosaxulebis regulireba 
aris mizanSewonili. sakredito potencialis 
saxsrebis Semodinebisa da gadinebis xarisxobri-
vi da raodenobrivi Tanasworoba bankis likvi-
durobis mxardaWeris praqtikaSi mniSvnelovan 
faqtors warmoadgens.

gadawyvetilebis SerCevis finansur informa-
cias buRaltruli balansi warmoadgens, romel-
ic mmarTvelobiTi gadawyvetilebis misaRebad 
srulad unda iqnes gamoyenebuli, igi xels 
unda uwyobdes mogebis miRebas da finansuri da 
statistikuri angariSgebebis Semcirebas.

komerciuli banki, Tavisi klientebisagan 
Tavisufali Tanxebis mosesxebiT, am saxsrebis 
Tvisdoulad dabrunebasTan dakavSirebul val-
debulebas iRebs TavisTavze, anu man likvidu-
robisa da gadaxdisunarianobis principebi unda 
daicvas.

likvidurobis saerTo rezervi likvidu-
robis pirvelad da meorad rezervebad iyofa. 
likvidurobis pirveli rezervi – ganixileba 
rogorc bankis likvidurobis wyaro. mas mie-
kuTvneba savaldebulo rezervebis angariSe-
bze saxsrebi, sxva komerciul bankebSi sakore-
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spondento angariSebze saxsrebi, naRdi fuli 
da salaroSi da seifSi, sagadasaxado sabuTebi 
inkasirebis procesSi. likvidurobis meora-
di rezervi – maRallikviduri Semosavliani 
aqtivebia, romlebic minimaluri SeferxebiT da 
danakargebis umniSvnelo riskiT SeiZleba naRd 
fulad gardaiqmnas. maT miekuTvneba

balansis muxlebis likvidurobis meTodiT 
dajgufebisas bankis aqtivebsa da pasivebs Sem-
degi saxe aqvs (ix. cxr.1):

cxrili 1. bankis aqtivebisa da pasivebis likvidurobis me-
TodiT dajgufeba

aqtivebi pasivebi

pirveladi rezervebi
naRdi fuli, sala-

roSi, rezervebi cen-
tralur bankSi, saxsrebi 
sakorespondento an-
gariSze, fuladi saxsre-
bi inkasirebis procesSi

depozitebi, 
romlebic sxvadasxva 

kategoriis kontragen-
tebis yvela saxeobis 
anabrebs moicavs

dabandebebi mokleva-
dian fasian qaraldebSi 
–aqtvebi, rom-lebic 
naRdi fulis saxiT op-
er-atiulad SeiZleba 
iqnes gardaqmnili

depozitebi, rom-
lebic ZiriTadad bankSi 
vadebis mixedviT aris 
ganTavsebuli

muxlebi, romlebic 
minimalur riskTan aris 
dakavSirebuli da lik-
vidur aqtivebTanaa miax-
lovebuli

danarCeni moziduli 
saxsrebi

mudmivi fondebi da 
rezervebi (saaqcio ka-

pitali da grZelvadiani 
sesxebi)

kreditebi, gacemuli 
savaWro-samrewvelo or-
ganizaciebze, safinanso-
sakredito dawesebule-
bebze, kerZo pirebze 
(mcirelikviduri aqtive-
bi)

imobilizacia – in-
vesticiebi moZrav da 
uZrav qonebaSi

aqtivebi, romlebic samTavrobo fasiani 
qaRaldebis portfels Seadgenen, xolo zogjer 
saxssrebi angariSebzec (gansakuTrebiT mokle-
vadiani sesxebi). meoradi resursebis ZiriTadi 
daniSnulebaa – pirveladi resursebis Sevseb-
is wyaros saxiT gamoyeneba. komerciuli bankis 
likvidurobis saerTo rezervi erovnuli bankis 
mier dadgenili savaldebulo rezervis normaze 
da TvisTbankis mier TavisTvis gansazRvruli 
likvidurobis rezervis doneze aris damokide-
buli. TiToeuli komerciuli banki likviduri 
saxsrebis minimaluri rezervis Seqmnisa da Ta-
visi likvidurobidan, saimedoobidan, momgebi-

anobidan gamomdinare, maqsimaluri sakredito 
potencialis uzrunvelyofisaken miiswrafis. 
komerciuli banksi sakredito pontencialis 
saerTo doneze faqtorebis Semdegi erToblio-
ba axdens zemoqmedebas: bankis sakuTari kapi-
talis sidide, bankSi mobilizebuli saxsrebis 
saerTo sidide, sakredito potencialis wyar-
oebis struqtura da stabiluroba, centraluri 
bankSi savaldebulo rezervebis done, mimdinare 
likvidurobis mxardasaWread mimdinare rez-
ervebis gamoyenebis reJimi, bankis valdebule-
bebis saerTo Tanxa da rezervebi.

komerciul warmatebaze orientirebuli 
bankebisaTvis saWiroakapitalis bazarze muSa-
oba, sawarmoebisa da mosaxleobis momsaxurebis 
axali formebis mudmivi moZieba airs aucilebe-
li, rac mdgradi da amave dros moqnili sabanko 
sistemebis Seqmnas moiTxovs. aRniSnulis ganx-
orcielebis mizniT mTliani sakredito-fuladi 
meqanizmis xarisxobrivi damuSaveba da misi mar-
Tvis srtuqturis gaumjobeseba aris saWiro. 

ekonomikis sabazro modeli iTvaliswinebs, 
rom bankis muSaobis mniSvnelovan stimuls 
momgebianoba warmoadgens. magram sabazro ur-
TierTobebis ganviTareba yovelTvis sxvadasx-
va ekonomikuri partniorebis garkveuli saxis 
arastabilurobasTan aris dakavSirebuli, rac 
Sesabamisad sabanko riskebis serias warmoad-
gens. xSirad icvleba moTxovda da miwodeba, 
garigebis dadebis finansuri pirobebi, klientis 
gadaxdisunarianoba da a.S. amitom komerciuli 
banki garkveuli gariegbis ganxocielebisas mis 
SedegebSi bolomdis darwmunebuli verasodes 
ver iqneba, anu, sxva sityvebiT, garigebis finan-
suri Sedegis riskis gaweva uxdeba.

bankebi, qveynis sxvadasxva regionebSi muSao-
bisas, TavisTavze aramarto Sida riskebis nair-
saxeobis, aramed gareSe riskebis (regionaluri, 
socialuri, politikuri da sxvebi) zemoqmede-
basac ganicdian, romelTazemoqmedeba yvelgan 
erTnairi ar aris. komeciuli bankebis saqmi-
anobaSi sxvadasxva riskebis Zalian didi raode-
noba arsebobs, maT Soris:

emitentis likvidurobis riski – aris darw-
munebuloba an daurwmunebloba imaSi, rom bank-
is aqtivebi SeiZleba sabazro an masTan daaxloe-
bul fasebSi iqnebs gayiduli;

 sistematiuri riski – aris riski, romelic 
bankis muSaobaSi mcvalebadobis an gadaxrebis 
Sedegad warmoiqmneba mTlianobaSi sabanko sis-
temis saboloo saqmianobasTan mimarTebaSi.

procentuli riski – aris finansuri 
aqtivebis Semosavlebisa da fasebis cvaleba-
doba, romelic procentuli ganakveTebis donis 
cvlilebebis Sedegan aris gamowveuli, anu es 
aris riski imisa, rom moziduli saxsrebis saSu-
alo Rirebulebam SeiZleba muSa aqtivebze Se-
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mosavals gadaaWarbos;
sabazro riski – warmoiSoba maSin, rodesac 

Sida resursebis (sakuTari kapitalis) Rire-
buleba gareSe bazarze kapitalis Rirebulebaze 
ufro maRalia;

ekonomikuri riski – aris grZelvadiani, saS-
ualovadiani da moklevadiani riski, romelic 
konkurentSemZle bankis pozicia procentuli 
ganakveTis an identuri sabazro faqtorebis cv-
lilebebis Sedegad ganicdis;

portfeluri riski – aris aqtivebis port-
felis koncentraciis riskebis saqmianobis erT 
mimarTulebaSi;

gadaxdisunarianobis riski – warmoiSoba ma-
Sin, rodesac banks saangariSsworebo saxsrebi 
ar gaaCnia da mimdinare valdebulebebis Sesas-
ruleblad am miznebisaTvis sakuTari saxsrebi 
gamoiyeneba;

strategiis riski – warmoiSoba bankis mier 
bazris sakuTari seqtoris araadekvaturad gan-
sazRvrisa da bazris im seqtoris moTxovnebis 
daukmayofileblobis SemTxvevaSi, romelzedac 
mas muSaoba surs;

sabazro koniuqturis riski – aris sabanko 
momsaxureobebis bazris koniuqturis cvlile-
bebze araTavisdrouli reaqciis riski;

mimdinare operaciebis efeqtianobis riski 
– aris mimdinare operaciebis araefeqtiano-
bis rski, rac koreqtuli informaciis da bankis 
saqmianobis momgebianobis operatioulad gan-
sazRvris aucileblobas saWiroebs.

ufro metad gavrcelebul finansur rike-
bs warmoadgenen: msesxeblis gadaxdisuun-
arobis, sakredito, procentuli, savaluto, 
daubalansebeli likvidurobis, teqnologiuri, 
sakanonmdeblo, inflaciuri, finansuri berke-
tis riskebi.

riskebTan mimarTebaSi maTze mudmivi 
zedamxedvelobis aucilebloba, maTi simrav-
lisagan iseTebis gamoyofis saWiroeba war-
moiqmneba, romlebzec Semcirebis mizniT maTze 
zemoqmedeba aris SesaZlebeli. magram ar unda 
dagvaviwydes is garemoeba, rom yvelaze ufro 
Semosavlians swored riskiani operaciebi war-
moadgenen, amitom bankis likvidurobisa da 
gadaxdisunarianobis dacva operaciis riski-
anobasa da Semosavlianobas Soris optimaluri 
Tanafardobis SemuSavebas saWiroebs.

sakredito potencialis saxsrebis efeq-
turoba Semdegi saxis kompleqsuri pirobebis 
dacviT miiRweva: likvidurobis saWiro mini-
mumis uzrunvelyofiT; sakredito potencialis 
saxsrebis potencialze maqsimalurad maRali 
mogebis miRweviT.

bankis finasurma menejmentma Tavisi saqmi-
anobis procesSi sakmaod urTierTsapirispiro 
iseTi amocanebi unda gadawyvitos, romelT-

ac sabanko likvidurobis marTvis funqciebs 
uwodeben, rogorebicaa:

kreditebze moTxovnis dakmayofileba;
depozitebis miRebasTan dakavSirebiT meana-

breebis survilis damkayofileba;
bankis finansur bazarze saimedoobis Senar-

Cuneba;
Semosavlianobis Semcirebis minimizacia 

aqtivebis mogebis miuReblad gayidvis xarjze;
bazarze moziduli resursebis Rirebulebis 

SezRudva;
bankis erToblivi mogebis optimizacia.
dagrovebuli likvidurobisa (pirveli da 

meore rigisobis fuladi rezervebis saxiT) 
da SeZenili likvidurobis (bankze gaxsnili 
sakredito limitebis erToblivi moculoba) 
Tanafardoba, agreTve bankis likvidurobis er-
Toblivi moTxovnilebis gansazRvris problema 
bankis aqtivebisa da pasivebis marTvis ZiriTad 
problemad rCeba, vinaidan bankis saqmianoba ara 
marto bankis Sida mdgomareobisagan, aramed 
gareaSe faqtorebisaganac aris damokidebuli. 
ganvixiloT aRniSnuli faqtorebi (cxr. 2).

Sida da gare garemo, romelSic funqcion-
irebs banki, samkaod arastabiluria, amitom 
bankis menejenti garemoebis cvlilebebze rea-
girebisaTvis winaswar unda iyos mzad. bankis 
likvidurobis marTvis strategiis damuSavebi-
sas misma menejerebma swored amotom gare gare-
mos ganviTrebis SesaZlo situaciebi winaswar 
unda ganWvritos da likvidurobisa da maTi 
calkeuli Semadgenlebis rezervebis Seqmnis 
metad an nakelbad mkacri kriteriumebi SeimuSa-
os. garda amisa, likvidurobis marTvis strate-
gia da maTi ZiriTadi Tanafardobis sabanko 
operaciebis ufro stabiluri struqturis 
formirebis mizniT aqtivebisa da pasivebis da 
maTi ZiriTadi Tanafardobis cvlilebas unda 
iTvaliswinebdes.

amrigad, likvidurobisa da gadaxdisunari-
anobis mimdinare marTva winaswar SemuSavebuli 
strategiis safuZvelze unda xocrieldebodes, 
romelic bankis ganviTarebis prioritetul 
amocanebze, mis Sida SesaZleblobebze da finan-
suri bazrebisa da saerTo ekonomikuri situa-
ciebis ganviTarebis ama Tu im pirovnebaze unda 
iyos orientirebuli.
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cxrili 2. komerciuli bankis likvidurobaze zemoqmedi 

Sida da gare parametrebi

likvidurobaze zemoq-
medi Sida parametrebi

likvidurobaze 
moTxovnis ganmsazRvreli 

gareSe faqtorebi

-klientebis raodenobis 
dinamika 

-klientebis ekonomikis 
dargebisa da seqtorebis 
mixedviT ganawileba, maTi 
biznesis sezonuri meryeo-
bisagan damokidebuleba.

-bankis sidide da misi 
imiji

-mcire da saSualo 
klientebis tranzaqciul 
angariSebze Seumcire-badi 
naSTebis wili

-arsebuli sakredito 
portfelis xarisxi

-fasiani qaRaldebis, 
port-felebis upireles 
yovlisa savaWro portfe-
lis xarisxi

-pasivebis da aqtiveb-
is, valdebulebebisa da 
moTxovnilebebis Sesruleb-
isa da moTxovnilebis Ses-
rulebis vadebis mixedviT 
SeTanxmebuloba	

-ekonomikuri ciklis 
faza (Cavardna an amaRleba)

-saprocento ganakveT-
ebisa da sxvadasxva seq-
torebis finansuri bazris 
fasebis -maCveneblebis Se-
fardebiTi cvlilebebis 
dinamika

-fasiani qaRaldebis 
bazris ganviTarebis done

-centralur bankSi 
kreditebis refinansirebis 
SesaZleblobebi

-regionuli ekonomikis 
gansakuTrebuloba, misi 
dargobiri stuqtura

bankis likvidoba - es aris aqtivebis gadaxdis 
saSualebad gamoyenebis   da  am  aqtivebis   
nominaluri  Rirebulebis SenarCunebis Sesa-
Zlebloba. banki iTvleba likvidurad, Tu mis  
gankargulebaSi  arsebuli Tanxebi sakmarisia  
pasivebis mixedviT valdebulebebis droulad 
da  srulad  dasafaravad.

yvela zemoT aRniSnuli mosazreba  emyareba  
likvidobis cnebis  gansazRvris  Sesaxeb  saerTo 
safuZvels, kerZod, komerciuli bankebis mier 
valdebulebebis mixedviT gadaxdis  uzrunve-
lyofas. aqve unda aRiniSnos, rom  timoTi u. 
koxis mier likvidobis  cnebis  gansazRvrisas, 
marTalia  ar  aris valdebulebaTa  mixedviT 
gadaxdaze  yuradReba  uSualod  gamaxvile-
buli, magram  mTlianad  konteqsts Tu kargad  
davukvirdebiT, naTlad Cans, rom naRdi fulis 
SeZenis  unari aucilebelia  ara  bankis salaros 
Sesavsebad, aramed  sasesxo valdebulebebis  an-
gariSworebebis gansaxorcieleblad.

aRsaniSnavia, rom savaldebulo  rezervis  
normis  Semcireba iwvevs  maCvenebelTa var-
iaciebis  diapazonis moqmedebis  klebasac. am 
SemTxvevaSi savaldebulo rezervis  normaTa 
diferenciacia  unda  ganxiluli  iqnes, ro-
gorc  fuladi  masis sxvadasxva  komponentebis 
gancalkevebisa da  Sesabamisad,  maTi  dinamikis 
diferencirebulad  marTvis instrumenti. aqve  
unda  aRiniSnos,  rom  savaldebulo rezerveb-
is normaTa meqanizmi saqarTvelos  erovnuli  

bankis  fulad-sakredito  politikis  berketeb-
Si erovnuli  bankis  CamoyalibenisTanave  amo-
qmedda.  1995 wlis  30  dekembramde  es  norma  
Seadgenda  moziduli  saxsrebis  20% -s,  fu-
lis  reformis Semdeg  moxda  mniSvnelovani  
cvlilebebi,  ramac  gavlena  moaxdina  mak-
roekonomikur  parametrebze  da  Sesabamisad,  
Seicvala  minimaluri  sarezervo  moTxovnebis  
norma, romelmac  1995 wlis  30  dekembers  18%  
Seadgina. 1996 wlis  30 agvistodan saqarTve-
los  erovnuli  bankis mier dawesda  minimaluri  
12%, xolo xolo 1998  wlis 14  seqtembridan  
gazrdil  iqna  16%-mde.  dReisaTvis  igi  13%-s  
Seadgens.

moziduli  resursebis  moculobis   gaan-
gariSebisas, romlebic  eqvebdebarebian  rez-
ervirebas,  gaTvaliswinebuli  unda iqnes  sa-
balanso  angariSebs pasiuri  naSTebi, mozidu-
li  saxsrebis  dinamika.  aRricxvis  bazaSi  ar  
CaiTvleba  sxva  bankebidan aRebuli kreditebi,  
sakredito resursebi,  romlebic  erovnulma  
bankma  saqarTvelos   mTavrobas  miznobri-
vi  programebisTvis  gamouyo,  depozitebze,  
bankTaSoris  da  centralizebul  kreditebze  
daricxuli,  magram  gadauxdeli  procentebi,  
aseve  aqcionerTa  dividendebi,  obligaci-
uri sesxebi, saxsrebi  bankis  ganazogis  an-
gariSze. agreTve  bankis muSakTa  anazRaurebis  
davalianeba  da davalianebebi  sxva aucilebel  
gadaxdebTan  dakavSirebiT.

komerciuli  bankis  saqmianobis Sewyvetisas  
erovnuli banki  abrunebs  rezervs  komerciu-
li  bankebis sakorespondento  angariSze, raTa,  
komerciulma  bankma  ganaxorcielos  valde-
bulebebis  mixedviT angariSsworeba.

savaldebulo rezervis   moculoba,  romel-
ic  deponirebulia  saqarTvelos erovnul bank-
Si,  gamoiTvleba procentulad  komerciuli  
bankis mier  moziduli  fuladi  saxsrebis  saer-
To  odenobasTan mimarTebaSi. aRsaniSnavia  is  
faqti,  rom  dasaSvebia savaldebulo rezerveb-
is  angariSze  ganTavsebuli  Tanxis  gamoyeneba  
saxazino  valdebulebebis  SesaZenad, amasTan,  
savaldebulo  rezervebis  angariSidan  aRniS-
nuli  mizniT  gamosayenebeli  Tanxis  odenoba  
ar  unda  aRematebodes  bankis  mier  moziduli  
saxsrebis  2%_s. 2000 wlis  9 ivnisis  erovnuli  
bankis  sabWos  35-e  dadgenilebiT  20  ivnisidan  
gauqmda  cvlileba  savldebulo  rezervebis  
formirebis  wesSi. misi  gauqmeba  moxda  mini-
maluri  sarezervo  moTxovnebis  Semcirebis 
paralelurad.

rac Seexeba  saqarTveloSi  arsebuli  norme-
bis  dones,  isini  ar  aris  rekorduli  msof-
lio  praqtikaSi  arsebul normebTan  SedarebiT,  
magaliTad,  70-ian  wlebSi  italiaSi  orniSna  
inflaciis  tempebis  pirobebSi  es  maCvenebeli  
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22,5%  iyo, aSS-Si  18%.  metic,  normebis  Sem-
cireba  ar  aris rekomendebuli  iseT qveynebSi, 
romlebic  sabazro  urTierTobis  Camoyalibeb-
is  procesSi  imyofebian  da moiTxoven  mar-
egulirebeli  zomebis  antiinflaciur  mima-
rTulebas. amasTanave,  Zalze  maRali  sarez-
ervo normebis  daweseba  ar Seesabameba  msof-
lio  praqtikaSi  rezervebis gamoyenebis saerTo 
tendenciebs, radgan  gansazRvrul   pirobebSi  
normebis gadidebam SeiZleba gamoiwvios  fu-
lad-sakredito  bazarze  erovnuli bankis zemo-
qmedebis  SesaZleblobebis  SezRudva.  saqarT-
veloSi  ekonomikuri  situaciiisa  da pirvel 
rigSi  fuladi  mimoqcevis  stabilizaciasTan  
erTad  normebi  SeiZleba  Secvili iqnas.

miuxedavad  imisa,  rom  zogierTi  mecnieri 
Tvlis,  rom   es  instrumenti  uZluria  opera-
tiuli  da fuladi  kontrolisaTvis, mravali  
ganviTarebuli  qveynis  centraluri  bankis  
xelmZRvaneloba  mas sakmaod  xSirad  iyenebs. 
aRsaniSnavia isic,  rom 1997  wlidan dRemde  
normebi  saSualod weliwadSi  3-4 jer icvle-
boda.

zogierT  qveyanaSi  (magaliTad, saqarTvelo, 
aSS  da  italia)  rezervi  normisagan Tavisu-
fldeba  bakTaSorisi depozitebi. centralur 
banks  komerciuli bankebis  minimaluri rez-
ervebis  ganTavsebis   TvalsazrisiT saintere-
so  Taviseburebebi gaaCnia,  zogierT  qveyanaSi,  
kerZod  italiaSi, minimaluri rezervis mxolod  
nawili  unda ganTavsdes  centralur bankSi  (70-
ian  wlebSi - 10%) danarCeni  nawili  dabande-
buli  unda  iqnes Tamasuqebsa  da sxva gansaz-
Rvrul  fasian qaRaldebSi.			 

1930-1950  wlebSi  italiaSi,  sabanko praqti-
kaSi  miRebul  iqna  regulirebis Semdegi  da-
matebiTi   wesebi:  yvela anabari, romelTa  jam-
ic  20-jer aRemateboda   bankis kapitals, unda 
daebandebinaT  saxelmwifo fasian  qaRaldebSi  
an  ganeTavsebinaT  moTxovna  erTgvarad  pro-
centian depozitze. aRniSnuli  moTxovna  erT-
gvarad  hgavs  inglisSi arsebul  moTxovnebs  
(depozitebis   25%  sesxis  saxiT  gadaecema  
brokerebsa  da joberebs,  romelnic  special-
izebulni arian   saxelmwifo  obligaciebTan  
dakavSirebul  operaciebze).

ganviTarebul   qveynebs  Soris  safrangeTSi  
minimaluri rezervebis  gaangariSebis  sruliad   
unikaluri  bazaa, romelic  eyrdnoba  gacemuli 
kreditebis  Tanxas. rezervirebas  eqvemdebare-
ba  samamulo  bankebSi  mxolod  rezidentebis   
moTxovnamde  valdebulebebi  2%-is  odenobiT. 
valdebulebebi  ararezidentebis  mimarT,  yve-
la  vadiani   valdebuleba  da ucxouri  banke-
bis   yvela  valdebuleba  rezervirebas  ar 
eqvemdebareba,  xolo  15 mln. evro  1%-iT rez-
ervirdeba. amiT xdeba  mcire  bankebis  stimu-

lireba. aseve  rezervSi  CaiTvleba centraluri  
bankis  obligaciebi  7 welze  meti xsnis  da-
farvis  vadiT.

aqve  unda  SevniSnoT,  rom  safrangeTSi  
bankebs  eZlevaT   rekomendaciebi  ama Tu im  
saxis  kreditebze, romlis  darRvevis  SemTx-
vevaSi  xdeba  rezervebis  normis  gazrda. rac 
Seexeba  saeqsporto  warmoebisaTvis gacemul 
kredits,  igi  rezervirdeba 0,5%-iT.

unda SevniSnoT,  rom  sabanko  saqmis  msof-
lio  praqtikaSi  komerciuli  bankebis  likvi-
dobis  uzrunvelyofisaTvis  farTod  aris  
daculi  pasivebis  marTvis  ZiriTadi  meTodi 
_ marTvadi  pasivebis  gamoyeneba.  likvido-
bis  marTvis  aRniSnuli meTodis  arsi  imaSi 
mdgomareobs, rom bankebs,  romlebsac  sWirde-
baT  likviduri  saxsrebi, TavianTi  valdebule-
bebis  dasafaravad, ar  ucdian klientebis mos-
vlas TavianTi  SenatanebiT (anabrebiT),  aramed 
inarCuneben  damatebiT  saSualebaTa  wyaroebis  
Zebnas, ar  ifarglebian  tradiciuli  depoz-
itebiT da viwro  regionebiT,  aramed  mTlianad  
gadian  qveynis  da calkeul  SemTxvevaSi,  msof-
lio  bazarzec. amrigad,  marTvadi  pasivebi  - 
fuladi  resursebis ganmsazRvreli  wyaroebia, 
romlebic  SeuZlia  banks  CarTos  damoukide-
beli  gziT  sxvadasxva  finansuri  instanciis  
gamoyenebiT;  mas ekuTvnis:  msxvili  moculobis  
sadepozito  sertifikatebi, obligaciebi, sxva  
bankebis  sesxebi,  fasiani  qaRaldebis  gayidva  
ukan  gamosyidvis  uflebiT, aseve evrosavalu-
to  sesxebi.

marTvadi pasivebis  mTavari  upiratesoba im-
aSi mdgomareobs, rom  xdeba aucilebeli  likvi-
duri resursebis  miReba garkveuli  bankebis  
myari  da saimedo funqcionirebisaTvis.

marTvadi  pasivebidan gansakuTrebiT  gvinda  
avRniSnoT  repo garigeba, romlis  gamoyeneba-
sac  aqvs  mTeli  rigi  upiratesoba,  rogorc  
firmebisaTvis,  romelic  fasian  qaRaldebs  
iZens   da aseve  im bankebisaTvis,  romelic  
fasian  qaRaldebs  yidis,  Semdeg garemoebaTa  
gamo: 

1.	 erT dRiani   garigeba ukan gamosyidvis  
Sesaxeb  xasiaTdeba  likvidobis  maRali  doniT, 
ramdenadac  fasiani  qaRaldebis  myidvel fir-
mas   SeuZlia daibrunos  fasian  qaRaldebSi     
dabandebuli  saxsrebi  meore  dResve;

2.	 erTdRian  garigebas  ukan  gamosyidvis  
pirobiT  moaqvs  fasiani  qaRaldebis  myidveli  
pirisaTvis  gansazRvruli   Semosavali;

3.	 bankebs  aseTi  garigebis  Sedegad  Seu-
ZliaT  operatiulad  miiRon   didi moculo-
bis  Tanxebi, romelic  aucilebelia  aqtiuri  
operaciebis  gansaxorcieleblad  an  dafaron   
gauTvaliswinebeli  gadasaxadebi,  romlebic  
dakavSirebulia  mis   savalo  valdebulebasTan  
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da a.S.  amasTanave  uzrunvelyon  likvidobis   
aucilebeli  donis SenarCuneba  da  gadaxdisu-
narianobis  riskis  Semcireba  da bolos;

4.	 ukan   gamosyidvis  Sesaxeb  garigeba,  ro-
gorc  wesi,  ar iTvaliswinebs  mis  dasafaravad  
aucilebeli  rezervebis  Seqmnis  moTxovnebs  
da  ar  aris  saWiro  sabanko  depozitebis  daz-
RvevisTvis  xarjebis  gaweva.

marTalia,  komerciuli  bankis  sakuTari  
kapitalis  moculoba  ar  ekuTvnis  marT-
vad  pasivebs, magram  igi  uSualod  zemoqme-
debs   bankebis  saimedoobaze,  simyaresa  daa 
likvidobaze.  swored   amitom  aris obiieq-
turad  gamarTlebuli  centraluri   bankis  
moTxovna  komerciuli  bankebis   mimarT,  rom  
hqondeT  maT  sakuTari  kapitalis   gansaz-
Rvruli   moculoba,  romelic sakmarisi  iqneba  
dafaron   potenciuri  danakargebi   msesxeb-
lis   mier   resursebis  droulad  daubrune-
badobis     SemTxvevaSi  da   amasTanave,  bankis   
gadaxdisunarianobisa   da  gakotrebis   SemTx-
vevaSi   daicvan   meanabreebisa  da  klienturis  
interesebi.

amrigad,  komerciuli  bankebis  likvido-
bis  regulirebaSi   ekonomikuri  normativeb-
is  gamoyenebis  TvalsazrisiT,  ganviTarebuli  
qveynebis  analizma   dagvanaxa,  rom: 

1.	 mraval  ganviTarebul  qaveyanaSi  cen-
traluri  bankebis  ufleba  minimaluri  sav-
aldebulo  normebis  dawesebaze   SezRudul  
xasiaTs  atarebs,  rac  gamowveulia  kanonis  
safuZvelze   normebis   dadgeniT,  kerZod,  
kanonmdeblobiT  dgindeba  normaTa  gansaz-
Rvruli  monakveTi,  romlis  farglebSic  cen-
tralur  banks  SeuZlia  manevrireba  normebis  
gadaxris  mimarTulebiT;

2.	 minimaluri  rezervebis  normebi  erT-
maneTisagan  sami  kriteriumiT  gansxvavdeba: 

depozitebis  vadianobasa  da  maT  mocu-
lobaze  damokidebulebiT  (aSS, germania); 

depozitebis  vadianobasa   da  bankis  yvela  
depozitis  jamze  damokidebulebiT   (iaponia); 

depozitebisa   da  valutis  wyaroebze  (ara-
rezidentebi,  rezidentebi,  samamulo  an   ucx-
ouri  valuta)  damokidebulebiT; 

sabanko   sistemis  marTvis  administrirebis   
meTodebi    Secvlilia  sabazro  ekonomikisT-
vis   damaxasiaTebeli  ekonomikuri  meqanizme-
biT, kerZod,  ekonomikuri  normativebisa  da  
sarezervo  normebis  dawesebuli  moculobeb-
is   dacva  xorcieldeba  ara  mbrZanebluri  
meTodebiT,  aramed  ekonomikis  monetaruli   
stabilurobiT,  ekonomikis  monetaruli  sta-
bilurobiT,  ekonomikis  ganviTarebis  tempe-
biT, mTlianad  sabanko  sistemisa  da  aseve  Ti-
Toeuli  komerciuli  bankis   saimedoobisa   da  
likvidobis   zrdiT,  savaldebulo  minimalur   

rezervSi   saxelmwifo  fasiani  qaRaldebis  
moculobebis   CaTvlisa  da  bankSi  arsebuli  
sarezervo   angariSis  naSTze  procentebis   
daricxviT.  
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