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OPPORTUNITIES FOR THE DEVELOPMENT
OF THE GEORGIAN SMALL AND MEDIUM
BUSINESS IN THE PROCESS OF FORMING THE
DIGITAL ECONOMY

Irina Gogorishvili

ABSTRACT

The purpose of the work is to develop an effective
model of economic policy for the formation of SME capa-
bilities for participation in the DSM within the frameworks
of DCFTA agreement with EU.

The work deals with the perspective of small and medi-
um business development in borders of industry 4.0 devel-
opment, there are characterized the trends of the creation of
prerequisite for making new generation decisions in eco-
nomic policy and entrepreneurial activity.

The creation of prerequisites of the digital economy
and the economic policy of SME development in the Geor-
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gian economy are discussed on the basis of the “Quadruple
Helix” Model.

The famous triple helix model: University, Industry,
Government — is transformed into Quadruple Helix with
Industry 4.0 challenges: Labor Resources, Universities,
Industry (Entrepreneurs) and Government. Each partici-
pant in this model assumes the tasks of other participants
and creates completely new cluster-network systems with
them.

Key words: Digitalization, Smart Data, SME, “Qua-
druple Helix” Model.
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