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reziume
sainvesticio saqmianobas da bizness mWidro 

urTierTkavSiri da saerTo damaxasiaTebeli 
buneba aqvT. ucxouri investiciebis reguleba, 
iseve rogorc biznesis regulireba, erTi mx-
riv saWiroebs saxelmwifos mxridan minimalur 
da zomier danawesebs iq, sadac aucielebelia 
erovnuli ekonomikis gonivruli interesis dac-
va da meore mxriv, - biznesis ganviTarebisaTvis 
saWiro gare faqtorebis gaumjobesebas.

saqarTvelos biznes seqtorSi arsebuli ten-
denciebisa da ucxouri investiciebis  Tval-
sazrisiT arsebuli statistikuri monacemebis 
analizis Sedegebi cxadyofs, rom yuradReba 
metad unda gamaxvildes sainvesticio garemos 
ganmapirobebeli da wamyvani, potenciuri inves-
torebisaTvis mimzidveli faqtoris - saxelmwi-
fos mier sainvesticio procesebis regulirebis 
efeqturi modelis SeTavazebaze. 

sakvanZo sityvebi: biznes seqtorSi arsebu-
li tendenciebi, erTiani saxelmwifo sainvesti-
cio politika, erovnuli ekonomikis gonivruli 
interesi, investiciebis mxardamWeri faqtore-
bi.

TRENDS IN THE BUSINESS SECTOR OF 
GEORGIA AND THE PROBLEMS OF FOREIGN 

INVESTMENT REGULATION

Davit Makhviladze
RESUME

Investment activities and business have a close rela-
tionship and a common characteristic nature. Regulation 
of foreign investment, idem quod, business Regulation, 
requires minimal and moderate measures from the Gover-
ment, where it is necessary to protect the sensitive interests 
of the national economy, also - to improve the external fac-
tors necessary for business development.

Trends in the business sector of Georgia and the results 
of analysis of statistical data in foreign investment show, 
that attention should be paid to the attractive environment 
of investment for investors - to create an effective model of 
regulation of investment process by the state.

Key words: Trends in Business Sector, United State 
Investment Policy, Reasonable Interest of National Econo-
my, Investing Support Factors, An Effective Model of In-
vestment Processes.

saqarTvelos biznes seqtorSi arsebuli tendenciebi da 
ucxouri investiciebis regulirebis problematika

daviT maxvilaZe 
saqarTvelos teqnikuri universitetis 

mesame kursis doqtoranti

ZiriTadi teqsti
ucxouri investicia nebismier SemTxveva-

Si ganixileba biznes aqtivobad, ra mizanic ar 
unda amoZravebdes investors. Sesabamisad, sa-
investicio saqmianobas da bizness mWidro urT-
ierTkavSiri da saerTo damaxasiaTebeli buneba 
aqvT. msoflio gamocdileba gviCvenebs, rom bi-
znesi gacilebiT produqtiuli da warmatebu-
lia iq, sadac Tavisuflebis xarisxi maRalia, 
xolo regulaciebi da SezRudvebi zomierad 
liberaluri. aseve, mniSvnelovani indikatore-
bia is faqtorebi, romlis kvalobazec miiCneva 
konkretuli garemo biznesisaTvis xelsayre-
lad, an piriqiT.

biznesis regulireba, calke aRebuli, ar 
SeiZleba ganixilebodes pozitiur an negatiur 
faqtorad. iseve, rogorc sityva „regulireba“ 
dauSvebelia gamoixatebodes mxolod moqmede-
baSi da raime xelovnur zegavlenaSi, visganac 
ar unda xorcieldebodes da ra mizansac ar 
unda emsaxurebodes is. piriqiT, sityva  „reg-
ulirebaSi“, mocemul SemTxvevaSi, Tavisuflad 
SeiZleba moviazroT Tavisuflebis xarisxis 
gazrda, SemzRudavi CarCoebis gauqmeba iq, sa-
dac erovnuli ekonomikis gonivruli interesi 
ar ziandeba, biznesis ganviTarebisaTvis saWiro 
gare faqtorebis gaumjobeseba, am procesSi 
saxelmwifo aparatis zomieri rolis swori gan-
sazRvra da a.S.. swored es damokidebuleba gana-
pirobebs saboloo jamSi pozitiur an negatiur 
Sedegs.

ucxouri investiciebis reguleba, iseve ro-
gorc biznesis regulireba, zemoT Tqmulidan 
gamomdinare, erTi mxriv saWiroebs saxelmwi-
fos mxridan minimalur da zomier danawesebs 
iq, sadac aucielebelia erovnuli ekonomikis 
gonivruli interesis dacva da meore mxriv, - bi-
znesis ganviTarebisaTvis saWiro gare faqtore-
bis gaumjobesebas. 

msoflio bankis biznesis keTebis (Doing Busi-
ness) 2016 wlis reitingSi saqarTvelom 24-e adg-
ilidan me-16 adgilze gadainacvla, 190 qveyanas 
Soris. aRsaniSnavia, rom biznesis keTebis reit-
ings 12 welia aqveynebs msoflio banki da am xnis 
ganmavlobaSi saqarTvelom mniSvnelovani pro-
gresi ganicada. 
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xsenebuli progresi, romelic dafiqsirebu-
lia msoflio bankis biznesis keTebis reitingSi, 
ra Tqma unda gamomdinareobs konkretuli in-
dikatorebidan. mocemul cxrilSi dafiqsire-
bulia, Cveni azriT, yvelaze mniSvnelovani ind-
ikatorebi, romlebic cxadyofs saqarTvelos am 
poziciaze yofnis  ganmapirobebel fators. aqve, 
TvalsaCinoa, rom meti yuradReba unda daeT-
mos „savaWros sivrcis“ gafarToebasa da axali 
gasaRebis bazrebis Ziebas.

sainteresoa, Tu rogoria biznes seqto-
ris ganviTarebis maCveneblebi saqarTveloSi, 
radgan udavoa, rom „biznesis keTebis reitingis“ 
monacemebi, sakmaod mimzidvels xdis qveyanas. 

am yvelafers emateba is obieqturi faqtobrivi 
garemoeba, rom saqarTveloSi praqtikulad auT-
visebelia biznesisaTvis saintereso mravali 
mimarTuleba da gacilebiT advilia konkretul 
seqtorSi, SedarebiT naklebi finansuri danax-
arjebiT, ZiriTadi biznes moTamaSis statusis 
mopoveba, susti konkurenciis gamo. am mxriv, 
bolo wlebSi, saintereso tendencia aRiniSneba 
saqarTveloSi moqmed biznes seqtorSi.

 winamdebare diagramiT, naTlad Cans, rom bi-
znes seqtoris brunvis moculobis maCvenebeli 
yovelwliurad izrdeba. gansakuTrebuli pro-
gresi 2009 wlidan iwyeba da momdevno eqvsi wlis 
ganmavlobaSi, maCvenebelma ganicada 280.8 %-iani 

msoflio bankis biznesis keTebis (Doing Business) 2016 wlis reitingi

qveynebi
biznesis 
keTebis 

simartive

biznesis 
dawyeba

sakuTrebis 
registracia

kreditis 
miReba

saxelmwifo 
gadasaxadebi

vaWrobis 
sazRvrebi

1 axali 
zelandia 1 1 1 1 11 55

2 singapuri 2 6 19 20 8 41

3 dania 3 24 12 32 7 1

4 hong-kongi 4 3 61 20 3 42

5 korea 5 11 39 44 23 32

6 norvegia 6 21 14 75 26 22

7 didi 
britaneTi 7 16 47 20 10 28

8 aSS 8 51 36 2 36 35

9 Svecia 9 15 10 75 28 18

10 makedonia 10 4 48 16 9 27

11 taivani 11 19 17 62 30 68

12 estoneTi 12 14 6 32 21 17

13 fineTi 13 28 20 44 13 33

14 latvia 14 22 23 7 15 25

15 avstralia 15 7 45 5 25 91

16 saqarTvelo 16 8 3 7 22 54

wyaro: http://www.doingbusiness.org/rankings

wyaro: saqarTvelos statistikis erovnuli samsaxuri  www.geostat.ge

3 
 

13  fineTi 13  28  20  44  13  33 

14  latvia 14  22  23  7  15  25 

15  avstralia 15  7  45  5  25  91 

16  saqarTvelo 16  8  3  7  22  54 
 

wyaro: http://www.doingbusiness.org/rankings 

xsenebuli progresi, romelic dafiqsirebulia msoflio bankis biznesis keTebis 

reitingSi, ra Tqma unda gamomdinareobs konkretuli indikatorebidan. mocemul cxrilSi 

dafiqsirebulia, Cveni azriT, yvelaze mniSvnelovani indikatorebi, romlebic cxadyofs 

saqarTvelos am poziciaze yofnis  ganmapirobebel fators. aqve, TvalsaCinoa, rom meti 

yuradReba unda daeTmos „savaWros sivrcis“ gafarToebasa da axali gasaRebis bazrebis 

Ziebas. 

sainteresoa, Tu rogoria biznes seqtoris ganviTarebis maCveneblebi saqarTveloSi, 

radgan udavoa, rom „biznesis keTebis reitingis“ monacemebi, sakmaod mimzidvels xdis 

qveyanas. am yvelafers emateba is obieqturi faqtobrivi garemoeba, rom saqarTveloSi 

praqtikulad auTvisebelia biznesisaTvis saintereso mravali mimarTuleba da gacilebiT 

advilia konkretul seqtorSi, SedarebiT naklebi finansuri danaxarjebiT, ZiriTadi 

biznes moTamaSis statusis mopoveba, susti konkurenciis gamo. am mxriv, bolo wlebSi, 

saintereso tendencia aRiniSneba saqarTveloSi moqmed biznes seqtorSi. 

   

wyaro: saqarTvelos statistikis erovnuli samsaxuri  www.geostat.ge 

 

winamdebare diagramiT, naTlad Cans, rom biznes seqtoris brunvis moculobis 

maCvenebeli yovelwliurad izrdeba. gansakuTrebuli progresi 2009 wlidan iwyeba da 

momdevno eqvsi wlis ganmavlobaSi, maCvenebelma ganicada 280.8 %-iani zrda. aseve 

progresia biznes seqtoris mier produqciis gamoSvebis monacemebSi. 

am mxriv, vfiqrobT, sainteresoa ss „sapartnioro fondisa“ da saqarTvelos 

inovaciebis da teqnologiebis saagentos mier momzadebuli „damwyebi sawarmoebis 

(startapebis) xelSewyobis programa", romelic saqarTvelos mTavrobis 2016 wlis 11 

maisis №206 dadgenilebiT damtkicda.  es programa moicavs „teqnikuri daxmarebis 

komponents“ da „dafinansebis komponents“. rac yvelaze mniSvnelovania, programa ubiZgebs 

potenciur beneficiarebs wamoiwyon „maRalteqnologiuri“ da/an „inovaciuri“ 

biznesideebis ganxorcieleba. am programis saerTo biujeti ar aris didi moculobis da 

gamoyofili Tanxis maqsimumi Seadgens 10 mln. lars. miuxedavad amisa, saxelmwifos 



363

zrda. aseve progresia biznes seqtoris mier 
produqciis gamoSvebis monacemebSi.

am mxriv, vfiqrobT, sainteresoa ss „sapart-
nioro fondisa“ da saqarTvelos inovaciebis 
da teqnologiebis saagentos mier momzadebuli 
„damwyebi sawarmoebis (startapebis) xelSewyo-
bis programa”, romelic saqarTvelos mTavrobis 
2016 wlis 11 maisis №206 dadgenilebiT damtkic-
da.  es programa moicavs „teqnikuri daxmarebis 
komponents“ da „dafinansebis komponents“. rac 
yvelaze mniSvnelovania, programa ubiZgebs po-
tenciur beneficiarebs wamoiwyon „maRalte-
qnologiuri“ da/an „inovaciuri“ biznesideebis 
ganxorcieleba. am programis saerTo biujeti ar 
aris didi moculobis da gamoyofili Tanxis ma-
qsimumi Seadgens 10 mln. lars. miuxedavad amisa, 
saxelmwifos mxridan msgavsi proeqtebis ganx-
orcieleba da sawyis etapze biznesis mxardaW-
era, erTmniSvnelovnad unda Sefasdes dadebiT 
tendenciad.

yvela zemoTxsenebuli statistikuri mona-
cemi jdeba logikur CarCoSi da urTierTdamok-
idebulebis maRali xarisxi aqvT. TumcaRa sain-
teresoa, ramdenad Tavsebadia es monacemebi, 
saqarTveloSi ganxorcielebuli ucxouri in-
vesticiebis maCveneblebTan mimarTebaSi.

bolo aTwleulis saqarTveloSi ganxor-
cielda araerTi reforma, romelic pirdapir 
da iribad ukavSirdeba sainvesticio garemos 
gajansaRebas da wesiT, SedarebiT mimzidvel 
qveyanas xdis potenciuri investorisTvis. re-
formebi gatarda sakanonmdeblo, samarTaldam-
cavi struqturebis, sasamarTlo samarTalwar-
moebis, ganaTlebis, jandacvis  mimarTulebebiT. 
ganxorcielda infrastruqturuli proeqtebi, 
radikalurad Seicvala zogadad kriminalis da 

maT Soris korufciis maCvenebeli, gaumjobesda 
SesaZleblobebi saerTaSoris urTierTobebis 
TvalsazrisiT. amis miuxedavad, 2007 welSi ar-
sebuli ucxouri pirdapiri investiciebis na-
kadebis maCveneblebi, jer kidev rCeba saukeTe-
sod. momdevno wlebSi es maCveneblebi gauaresda 
da maTi niSnulebi ar SeiZleba Sefasdes samizne 
Sedegis miRwevad.

sainteresod gamoiyureba is mimarTulebe-
bi, romliTac dainteresebulni arian inves-
torebi saqarTveloSi ucxouri pirdapiri in-
vesticiebis ganxorcielebiT. 2016 wlis me-3 
kvartalSi, saqarTveloSi ganxorcielebul-
ma ucxouri pirdapiri investiciebis jamurma 
moculobam Seadgina 463.3 milioni aSS dolari. 
aqedan, investorTa dainteresebis kuTxiT pir-
vel sameulSi liderobs „transportisa da kav-
Sirgabmulobis“, „mSeneblobisa“ da „damamuSave-
beli mrewvelobis“ seqtorebi.

         

wyaro: saqarTvelos statistikis erovnuli 
samsaxuri www.geostat.ge

aRniSnuli statistikuri monacemi naTlad 
miuTiTebs ucxouri pirdapiri investiciebis 
ganxorcielebiT daiteresebuli subieqtebis 
interesis sferoebs. magram, Tu gaviTvalis-
winebT kapitaldabandebis metnaklebad mcire 
moculobas, udavoa, rom sxva seqtorSi erTma 
masStaburma kapitaldabandebam SesaZlebelia 
radikalurad Secvalos arsebuli suraTi, rac 
dasturdeba ukve momdevno wlis pirveli kvart-
lis monacemiT. 

aqve unda aRiniSnos ucxouri pirdapiri in-

wyaro: saqarTvelos statistikis erovnuli samsaxuri  www.geostat.ge

4 
 

mxridan msgavsi proeqtebis ganxorcieleba da sawyis etapze biznesis mxardaWera, 

erTmniSvnelovnad unda Sefasdes dadebiT tendenciad. 

yvela zemoTxsenebuli statistikuri monacemi jdeba logikur CarCoSi da 

urTierTdamokidebulebis maRali xarisxi aqvT. TumcaRa sainteresoa, ramdenad Tavsebadia 

es monacemebi, saqarTveloSi ganxorcielebuli ucxouri investiciebis maCveneblebTan 

mimarTebaSi. 

bolo aTwleulis saqarTveloSi ganxorcielda araerTi reforma, romelic pirdapir 

da iribad ukavSirdeba sainvesticio garemos gajansaRebas da wesiT, SedarebiT mimzidvel 

qveyanas xdis potenciuri investorisTvis. reformebi gatarda sakanonmdeblo, 

samarTaldamcavi struqturebis, sasamarTlo samarTalwarmoebis, ganaTlebis, jandacvis  

mimarTulebebiT. ganxorcielda infrastruqturuli proeqtebi, radikalurad Seicvala 

zogadad kriminalis da maT Soris korufciis maCvenebeli, gaumjobesda SesaZleblobebi 

saerTaSoris urTierTobebis TvalsazrisiT. amis miuxedavad, 2007 welSi arsebuli 

ucxouri pirdapiri investiciebis nakadebis maCveneblebi, jer kidev rCeba saukeTesod. 

momdevno wlebSi es maCveneblebi gauaresda da maTi niSnulebi ar SeiZleba Sefasdes 

samizne Sedegis miRwevad. 

sainteresod gamoiyureba is mimarTulebebi, romliTac dainteresebulni arian 

investorebi saqarTveloSi ucxouri pirdapiri investiciebis ganxorcielebiT. 2016 wlis 

me-3 kvartalSi, saqarTveloSi ganxorcielebulma ucxouri pirdapiri investiciebis 

jamurma moculobam Seadgina 463.3 milioni aSS dolari. aqedan, investorTa dainteresebis 

kuTxiT pirvel sameulSi liderobs „transportisa da kavSirgabmulobis“, „mSeneblobisa“ 

da „damamuSavebeli mrewvelobis“ seqtorebi. 

           

wyaro: saqarTvelos statistikis erovnuli samsaxuri www.geostat.ge 

aRniSnuli statistikuri monacemi naTlad miuTiTebs ucxouri pirdapiri 

investiciebis ganxorcielebiT daiteresebuli subieqtebis interesis sferoebs. magram, Tu 

gaviTvaliswinebT kapitaldabandebis metnaklebad mcire moculobas, udavoa, rom sxva 

seqtorSi erTma masStaburma kapitaldabandebam SesaZlebelia radikalurad Secvalos 

arsebuli suraTi, rac dasturdeba ukve momdevno wlis pirveli kvartlis monacemiT.  



364

biznes-inJineringi #3. 2017

vesticiebis ganmaxorcielebel subieqtTa dain-
tereseba saqarTvelos regionebis mixedviT. 
es monacemi mniSvnelovania, radgan pirdapir 
iZleva informacias da analizis saSualebas, Tu 
romeli regionia metad mimzidveli investor-
isTvis da saxelmwifos mxridan, sad aris saW-
iro metad gaaqtiureba investiciebis mozidvis 
TvalsazrisiT.

pirdapiri ucxouri investiciebi regionebis 
mixedviT (aTasi aSS dolari)

regioni 2016*

sul 1 645 368,6

Tbilisi 1 275 857,0

aWara 160 976,9

kaxeTi 962,2

samcxe-javaxeTi 50 180,6

qvemo qarTli 77 478,5

samegrelo-zemo svaneTi da guria 52 614,5

imereTi, raWa-leCxumi da qvemo svaneTi 26 584,1

Sida qarTli da mcxeTa-mTianeTi 714,7

aRniSnuli informacia naTlad gviCvenebs, 
rom ucxouri pirdapiri investiciebis akumuli-
rebis ZiriTadi adgili aris Tbilisi. dedaqa-
laqSi ganxorcielebulma investicieba Seadgina 
mTlianad qveyanaSi ganxorcielebuli upi-ebis 
77.6%. sididiT Semdegi regioni, ucxour inves-
ticiaTa miRebis TvalsazrisiT aris aWara 9.8 
%-iT, xolo, 12.6 procenti nawildeba darCenil 
saqarTvelos 6 regionze. amasTan, Tu gaviT-

valiswinebT TbilisSi arsebul viTarebas da im 
garemoebas rom ucxour investiciaTa saerTo 
moculobis 69% modis „transportisa da kavSir-
gabmulobis“ da „mSenebloba/uZravi qonebis“ se-
qtorSi, SegviZlia safuZvliani eWvi SevitanoT 
ganxorcielebul investiciaTa didi nawilis 
sargeblianobaSi.

zemoaRniSnuli monacemi ar SeiZleba Sefas-
des dadebiTad, miTufro, rodesac ucxour in-
vesticiaTa jamuri moculoba ar aris masStabu-
ri. amitom, rodesac vsaubrobT ucxouri inves-
ticiebis efeqtur regulirebaze, mniSvnelo-
vania, rom saxelmwifom, mis xelT arsebuli 
meqanizmebi gamoiyenos  im mizniT, rom daicvas 
erovnuli ekonomikis interesebi da amasTanave, 
misces ucxoel investors gamarTlebuli kapi-
taldabandebis ganxorcielebis SesaZlebloba.
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