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ECONOMIC AND POLITICAL VARIATIONS
(THEORY AND PRACTICE)

Igor Kveselava
Head of Policy and International
Relations Department, Professor

SUMMARY

The article discusses theoretical aspects of capitalism and
socialism. It criticizes so-called shocking therapy course. The
article underlines the need of an integrated socio-economic
formulation, which should balance the capitalism and social-
ism, so positive values of capitalism and socialism must be
combined and disadvantages of these systems must be sepa-
rated from it.

The article also reviews separate political aspects of the
Belarussian model of socialism.

Keywords: capitalist system; market economy; socialism;
shocking therapy; Integral model; Belarussian Socialism; Z.
Gamsakhurdia “Neither Socialism, nor Capitalism”; Modern-
ization of the economy; Oligarchic capitalism; The utopian
idea of communism, Capitalism and socialism Merging.
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