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THE MODERN TENDENCIES OF THE
DEVELOPMENT OF BANKING INOVATIONS

Akaki Gvarutsidze, GTU professor,
Giorgi Tsaava. GTU professor.

Summary

In the article ,, The Modern Tendenties of the Develop-
ment of Banking Innovation” was found that the banking
industry’s innovation can be considered an economic im-
plementation of new banking product or service, a signif-
icant improvement of an existing, and the introduction of
new technology, marketing, management or organizational
business practices business.

It is proved that the conduct of innovation policy
and the creation in its wake banking innovation aimed at
achieving a particular economic or strategic effects, which
can include: an increase in the bank’s financial income,
attract new customers, expanding the market share of the
bank, reducing the costs of operation of the credit institu-
tion and other .

It is noted that in the global banking practice to dis-
tinguish the following groups of banking innovation, de-
pending on the direction of the respective product group
in order to meet specific customer needs: Innovation in
the non-traditional market segments; Innovation of the
financial market; Innovation traditional segments of loan
capital; The development of information and cybernetic
technologies; Implementation of customer-centric business
model; Optimizing your own business processes.

Keywords: Innovations banking, Innovation invest-
ment, Competition, Globalization, Technology, Bank sec-
tor, Model.
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