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reziume
statiaSi uaxles literaturul wyaroebsa da 

mdidar faqtobriv masalebze dayrdnobiT, Tan-
mimdevrulad aris gamokvleuli mosaxleobis 
finansuri qcevis Taviseburebani saqarTveloSi. 
kvlevis meTodologiuri safuZvelia ekonomi-
kuri TanamSromlobisa da ganviTarebis orga-
nizaciis/finansuri ganaTlebis saerTaSoriso 
qselis (OECD/INFE) mier SemuSavebuli finansuri 
ganaTlebisa da finansuri CarTulobis gazomvis 
2015 wlis saxelmZRvanelo.

OECD/INFE-s saxelmZRvanelo SesaZlebels 
xdis Segrovdes informacia da gamoyvanil iqnes 
finansuri qcevis donis ganmsazRvreli qule-
bi. saqarTveloSi Segrovebuli monacemebi Sey-
vanilia OECD/INFE-s 2016 wlis saerTaSoriso Se-
darebiT angariSSi, romelic qveynebs Soris ms-
gavsebebsa da saerTo gamowvevebs gamoavlens da 
miuTiTebs rig efeqtur gadawyvetilebebze.

statiaSi ganxilulia finansuri qcevis iseTi 
mniSvnelovani sakiTxebi, rogoricaa ZiriTadi 
finansuri cnebebis codna da realur cxovreba-
Si gamoyenebis unari, piradi da Sinameurneobis 
finansebis marTva, finansuri miznebis dasaxva da 
maT misaRwevad konkretuli nabijebis gadadgma, 
dazogva da biujetireba, finansuri moulodn-
elobebisa da sapensio asakisTvis mzaoba, sesxeba 
da valis marTva, finansuri produqtebis cnoba-
doba da gamoyeneba da sxva. 

sakvanZo sityvebi: biujetireba, aqtiuri 
dazogva, sapensio Tavdajerebuloba, finansuri 
miznebi, mimdinare angariSi, sasesxo valdebule-
bebi, finansuri aqtivebi, valis tvirTi, arafi-
nansuri aqtivebi, onlain sesxi.
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Sesavali 
individis gonivruli finansuri qceva misi 

finansuri mdgomareobis ganmsazRvreli faqto-
ria rogorc mokle, ise grZelvadian perspeqti-
vaSi. zogierTi qceva, magaliTad, gadasaxadebis 
dagvianebiT gadaxda, an finansuri produqtis 
SeZena sxvadasxva SeTavazebebis winaswari Se-
darebis gareSe, SeiZleba uaryofiTad aisaxos 
individis finansur mdgomareobasa da, Sesabam-
isad, mis finansur keTildReobaze. amitomac, 
arsebiTad mniSvnelovania finansuri qcevebis 
Seswavla da Sefaseba. 

winamdebare statia saqarTvelos erovnu-
li bankis iniciativiT, evropuli fondis samx-
reT-aRmosavleT evropisaTvis ganviTarebis 
programis (EFSE DF) mxardaWeriTa da kvleviTi 
organizacia sonaris monawileobiT saqarTve-
loSi Segrovebul monacemebs eyrdnoba [1]. mo-
nacemebi Segrovda mTeli qveynis masStabiT 18 
da 18 welze ufrosi asakis 1100 respondentis 
pirispir gamokiTxvis gziT. gamoyenebul iqna 
stratificirebuli klasteruli SerCevis meTo-
di, SerCeva ki regionebisa da dasaxlebis tipebis 
(qalaqi/sofeli) mixedviT ganxorcielda. Ser-
Cevis wertilebi mosaxleobis proporciulad, 
xolo respondentebi – SinameurneobebSi SemTx-
veviTi SerCeviT, „bolo dabadebis dRis princip-
iT“ SeirCa. savele samuSaoebi 2016 wlis 1 april-
idan 25 aprilamde periodSi Catarda. monacemebi 
regionis, asakisa da sqesis mixedviTaa Sewonili.

kvlevis meTodologia ekonomikuri TanamS-
romlobisa da ganviTarebis organizaciis fi-
nansuri ganaTlebis saerTaSoriso qselis (OECD/
INFE) finansuri ganaTlebisa da finansuri Car-
Tulobis gazomvis 2015 wlis saxelmZRvanelos 
efuZneba [2]. OECD/INFE–s kiTxvarSi mocemulia 
sxvadasxva stilis SekiTxvebi, rac saSualebas 
gvaZlevs gamovikvlioT is pozitiuri da nega-
tiuri finansuri qcevebi, romlebic mosaxleo-
bas axasiaTebs, maT Soris, finansuri produqtis 
SeZenamde SesaZlo variantebis awon–dawonva, 
gadasaxadebis droulad gadaxda, biujetis Sed-
gena, fulis Senaxva, da sesxeba Tavis gasatanad. 
saqarTveloSi Segrovebuli monacemebi OECD/IN-
FE-s 2016 wlis saerTaSoriso SedarebiTi angari-
Sis nawilia [3].

sagulisxmoa, rom winamdebare kvlevis far-
glebSi finansuri qcevis gasazomad gamoy-
enebuli ramdenime indikatori 5–qulian Ska-
las iyenebs, romelic respondents saSualebas 
aZlevs ufro konkretulad gamoxatos, Tu ro-
gor iqceva igi garkveul situaciebSi. respon-
dentebi, romlebic Skalaze 1 an 2 qulas irCeven, 
finansuri TvalsazrisiT swori qcevebiT ga-
moirCevian.

ZiriTadi teqsti
kvlevis Sedegebis mixedviT, zogadada, saqa-

rTvelos mosaxleobis finansuri qceva SeiZleba 
Sefasdes, rogorc Sereuli: gamokiTxulTa 90% 
daeTanxma an srulad daeTanxma im debulebas, 
rom axali nivTis SeZenas sifrTxiliT ekideba. 
gadasaxadebis droulad gadaxda mosaxleobis 
89%-isTvis, xolo finansuri sakiTxebis kon-
troli mosaxleobis 75%–isaTvis Cveul qcevas 
warmoadgens. aRniSnulis sapirispirod, gamok-
iTxulTa gacilebiT mcire raodenoba (41%) 
acxadebs, rom grZelvadiani finansuri mizne-
bi aqvs da iswrafvis maT misaRwevad. finansuri 
qcevebis procentuli gadanawileba mosaxleo-
baSi asaxulia 1-el cxrilSi.

xazgasasmelia is garemoeba, rom kvlevaSi ga-
moyenebuli finansuri qcevis danarCeni indika-
torebi sxvadasxva kiTxvebze gacemuli pasux-
ebis kombinaciiT miiReba. aviRoT, magaliTad, 
„biujetirebis“ indikatori.

tradiciulad, biujetis Sedgena ganixile-
ba, rogorc finansuri menejmentis mniSvnelo-
vani saSualeba, da aseve, zogadi finansuri ga-
naTlebis aucilebeli komponenti. Sesabamisad, 
winamdebare kvlevis farglebSi, finansur gad-
awyvetilebebTan erTad, biujetirebasTan daka-
vSirebuli sakiTxebic iqna Seswavlili.

sayuradRebo faqtia, rom Tu respondentis 
Sinameurneoba awarmoebs biujets, magram Tav-
ad respondenti aranair monawileobas ar iRebs 
biujetis SedgenaSi, an Sinameurneobis sxva fi-
nansuri gadawyvetilebis miRebaSi, maSin es re-
spondenti ver CaiTvleba maRali finansuri ga-
naTlebis mqoned. analogiurad, respondents 
ver CavTvliT finansurad ganaTlebulad, Tu is 
pasuxismgebelia SinameurneobaSi finansuri gad-

axali nivTis SeZenas
sifrTxiliT ekideba

gadasaxadebs
droulad

ixdis

finansur sakiTxebs
zedmiwevniT 

akontrolebs

miznad isaxavs grZelvadian
finansur miznebs da

cdilobs maT miRwevas

90% 89% 75% 41%

respondentebis wili, romlebic daeTanxmnen debulebas (e.i. debuleba 1 an 2 quliT Seafases)

cxrili 1: finansuri qcevebis procentuli gadanawileba mosaxleobaSi 
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awyvetilebebis miRebaze, magram mis Sinameur-
neobas biujeti ar gaaCnia. 

aqedan gamomdinare, moxda am ori indikato-
ris Sekreba erTi, kombinirebuli indikatoris 
Sesaqmnelad, romelic me-2 cxrilis 1-el da me-2 
svetebSi mocemuli ori kiTxvis safuZvelze ga-
moavlens respondentebs, romlebic finansur 
sakiTxebze srul an nawilobriv pasuxismgeblo-
bas iReben biujetis mqone SinameurneobaSi  (cx-
rili 2; sveti 3).

rogorc me-2 cxrilidan Cans, respondent-
Ta 57%-s aqvs biujeti SinameurneobaSi da ama-
vdroulad, pasuxismgeblobas iRebs Sinameur-
neobaSi finansuri gadawyvetilebebis miRebaze. 
am gaerTianebuli indikatoris calkeul kompo-
nentTa analizi (1-li da me-2 svetebi) aCvenebs, 
rom gamokiTxulTa umetesoba (87%) Sinameurne-
obis (an Sinameurneobis ararsebobis SemTxvevaSi, 
pirad) finansur gadawyvetilebebze sul mcire 
garkveul pasuxisgeblobas mainc iRebs, rac, Tu 
gaviTvaliswinebT finansuri ganaTlebis saerTo 
donis Sesaxeb miRebul maCvenebels, miuTiTebs, 
rom mxolod es SekiTxva finansuri ganaTlebis 
susti deteqtoria; rac Seexeba biujets – mo-
saxleobis 64% awarmoebs Sinameurneobis biu-
jets.

aseve sainteresoa „aqtiuri dazogvis“ in-
dikatori. dazogva finansuri keTildReobis 
aucilebel winapirobad miiCneva. is adamianebi, 
romlebic zogaven, Cveulebriv ukeT axerxeben 
Semosavlebisa da xarjebis gadanawilebas, fi-
nansuri miznebis miRwevas da finansur moulod-
nelobebTan gamklavebas1.

kvlevis Sedegebi cxadyofs, rom ukanaskne-
li erTi wlis ganmavlobaSi mosaxleobis 37.9%-
ma ama Tu im formiT dazoga fuli da dazogvis 
mizniT mosaxleobam saSualod 1.7 sxvadasxva wy-
aros mimarTa. bolo 12 Tvis manZilze mosaxleo-
bis 23.4%-s saerTod ar gadaudia fuli Sesanaxad. 
gamokiTxulTa 28.1% fuls saxlSi inaxavs, 13,8% 
fuls ojaxis wevrs gadascems Sesanaxad, 9.8% 

1  sagulisxmoa, rom OECD/INFE-s saxelmZRvanelo 
calke gamoyofs „aqtiur“ damzogvelebs. „aqtiuri“ 
dazogvis indikatori dazogvis mxolod iseT formebs 
iTvaliswinebs, romlebic qmedebebs warmoadgens, da 
romlebsac respondentma ukanaskneli 12 Tvis ganmav-
lobaSi mimarTa. 

mimdinare angariSze, xolo 7% – Semnaxvel ana-
barze inaxavs fuls. amasTan, mosaxleobis 6.8% 
fuls araformaluri gziT inaxavs, magaliTad, 
TamaSobs „latareas“. OECD/INFE-s meTodologiis 
mixedviT, mosaxleobis mxolod 35% iTvleba „aq-
tiur“ damzogvelad.

zogadad, arsebobs mniSvnelovani kavSiri, 
erTi mxriv, dazogvis kulturasa da meore mxriv, 
Semosavlisa da finansuri ganaTlebis doneebs 
Soris: Semosavlisa da finansuri ganaTlebis do-
nis gaumjobesebasTan erTad, adamianebi ufro 
aqtiurad da formaluri gzebis gamoyenebiT in-
axaven fuls2. 

niSandoblivia, rom fulis saxlSi Senaxva 
metwilad 550 laramde Semosavlis mqone segmen-
tisaTvisaa damaxasiaTebeli. yvelaze aqtiuri 
Semnaxvelebi 901 lars zeviT Semosavlis mqone 
jgufSi gvxvdebian da isini yvelaze ukeT erkve-
vian dazogvis formalur meTodebSi, rogoricaa 
sainvesticio produqtebis SeZena da Semnaxvel 
anabarze Tanxis dagroveba. sagulisxmoa, rom 
dabalSemosavliani segmenti Tanxas SedarebiT 
mcire moculobiT da/an mokle vadiT zogavs, 
rac ganapirobebs maT gadawyvetilebas Tanxa 
saxlSi an ojaxis wevrebTan Seinaxon; am SemTx-
vevaSi, Tanxa bevrad ufro advilad xelmisaw-
vdomi rCeba.

fulis dazogvis meTodebi gansxvavdeba 
dasaqmebis statusis mixedviT. kerZod, TviT-
dasaqmebuli mosaxleoba (respondentebi, rom-
lebsac sakuTari biznesi an meurneoba gaaCnia) 
fuls ZiriTadad mimdinare angariSze, an qonebis 
SeZenis gziT inaxaven, rogoricaa oqro, piru-
tyvi, da a.S. anazRaurebad samsaxurSi dasaqme-
bulebi (garda TviTdasaqmebuli segmentisa) 
fuls yvelaze xSirad mimdinare sabanko an-
gariSze, araformaluri gzebis gamoyenebiT 
(magaliTad, „latarea“), sainvesticio pro-
duqtebis SeZeniT, an Semnaxvel anabarze inaxaven. 
diasaxlisebisTvis, droebiT umuSevrebisa da 

2   formaluri gziT dazogvis Sesaxeb diskusiis 
farglebSi sainteresoa „galapis“ 2015 wlis msoflio 
gamokiTxva (Gallup World Poll 2015), romlis mixedviTac, 
finansuri institutebis mimarT ndobis mixedviT 
saqarTvelo evropis qveynebs Soris me-4 adgilze, da 
romlis Sedegebic Seyvanilia Legatum Institute-is Prosper­
ity Index-is daTvlaSi [5].

vin iRebs yoveldRiur
gadawyvetilebebs fulTan

dakavSirebiT SinameurneobaSi?	

gaqvT Tu ara
Sinameurneobis

biujeti?

fulTan dakavSirebul
gadawyvetilebze pasuxismgebeli
biujetis mqone SinameurneobaSi

87% 64% 57%

% Tavad an sxvasTan erTad iRebs am 
gadawyvetilebebs	

% dadebiTi 
pasuxi

% iRebs gadawyvetilebebs da amasTan 
acxadebs, rom Sinameurneobas biujeti aqvs

cxrili 2: Sinameurneobebis finansuri gadawyvetilebebi da biujeti 
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pensionerebisTvis fulis formaluri gziT Se-
naxva naklebad aris damaxasiaTebeli. droebiT 
umuSevrebsa da pensionerebs Soris yvelaze 
gavrcelebuli Semnaxveli qceva fulis ojaxis 
wevrisTvis micemaa, xolo diasaxlisebisTvis – 
araformaluri gzebis gamoyeneba da fulis sax-
lSi Senaxva.

Tu dazogvis meTodebs ganvixilavT im drois 
WrilSi, romlis ganmavlobaSic Semosavlis da-
kargvis SemTxvevaSi Sinameurneoba SeZlebda 
Tavis gatanas sesxebis an standartuli sacx-
ovrebeli pirobebis Secvlis gareSe, davinaxavT, 
rom Tavis SedarebiT didi xnis manZilze gatanis 
unari dazogvis maRal maCvenebelTan asocirde-
ba. im adamianebs 64%, vinc Semosavlis dakargvis 
SemTxvevaSi 3-dan 6 Tvemde SeZlebda Tavis gata-
nas, ama Tu im formiT axerxebs fulis dazogvas. 
dazogvis yvelaze susti Cvevebi maT aqvT, vinc 
acxadebs, rom Tavis gatanas 1 Tveze meti xnis 
ganmavlobaSi ver SeZlebda.

sayuradReboa agreTve „finansuri pro-
duqtebis SeZenisas bazarze saukeTeso fa-
sis Ziebis“ indikatori. produqtis SeZenamde 
saukeTeso fasis Ziebis (e.w. „Shopping around”) in-
dikatori or SekiTxvas efuZneba, romlebic mx-
olod im adamianebs daesvaT, romelTac ukanask-
neli periodis ganmavlobaSi romelime finansu-
ri produqtis sasargeblod gaakeTes arCevani. 
Tu amgvari produqti ramdenimea, maSin intervi-
ueri respondents sTxovs yvelaze bolos Ser-
Ceuli produqtis Sesaxeb isaubros. am midgomis 
mizania uzrunvelyos, rom respondents axsovs 
produqtis SerCevis procesi.

Catarebuli kvlevis farglebSi mocemul or 
SekiTxvaze miRebuli pasuxebi cxadyofs, rom 
ukanaskneli ori wlis ganmavlobaSi, saukeTeso 
variantis SerCevis mizniT, mosaxleobis mxolod 
32.9%-ma ganixila ramdenime arCevani. mosaxleo-
bis 23.5%-s produqtis SeZenamde arc erTi al-
ternatiuli varianti ar ganuxilavs miuxedavad 
imisa, rom hqonda amis SesaZlebloba. amasTan, 
ukanasknel periodSi produqtis SerCevisas 
respondentTa udidesi nawili (20%) filialSi 
miRebul informacias daeyrdno, xolo sakuTar 
gamocdilebaze da axloblis rekomendaciaze 
dayrdnobiT gamokiTxulTa 17-17%-ma miiRo 
gadawyvetileba. sainteresoa, rom sxvadasxva 
arxebiT gavrcelebul reklamebs jamSi gamok-
iTxulTa 11% daeyrdno, xolo sxva informaci-
is wyaroebs – 4%-ze naklebi. damoukidebeli 
finansuri mrCevlisgan rekomendaciis miReba ki 
saerTod ar aris gavrcelebuli praqtika.

kvlevis farglebSi gansakuTrebuli aqcente-
bi gakeTda aseve „finansuri TvalsazrisiT Ta-
vis gatanis“ indikatorze: mosaxleobis finans-
uri TvalsazrisiT Tvidan Tvemde Tavis gatanis 

unari 2 SekiTxviT Semowmda. miRebuli pasuxebi 
saSualebas iZleva Sefasdes is strategiebi, 
romlebic respondentebma im SemTxvevebisTvis 
SeimuSaves, rodesac Semosavali mimdinare xar-
jebs ver faravs. mocemuli 2 SekiTxviT Seqmnili 
saerTo indikatori 1 qulas aniWebs responden-
tebs, romelTac: (a) ar gamoucdiaT Semosavalis 
ukmarisoba ukanaskneli wlis ganmavlobaSi (rac 
miuTiTebs, maT Soris, finansebis marTvis karg 
unarze), an (b) gamoucdiaT Semosavlebis ukmari-
soba, magram ar usesxiaT fuli xarjebis dasafa-
rad (rac miuTiTebs imaze, rom respondentebs 
ukve hqondaT SemuSavebuli gegma amgvar situ-
aciasTan gamklavebis mizniT). respondentebs, 
romelTac Tavis gasatanad fulis sesxeba das-
WirdaT, 0 qula mieniWaT.

aRniSnuli midgomiT miRebuli Sedegebi cxa-
dyofs, rom ukanaskneli 12 Tvis ganmavlobaSi mo-
saxleobis 62%ma gamoscada Semosavlis ukmari-
sobis SemTxveva, mTliani mosaxleobis 45%-ma ki 
isesxa fuli Tavis gasatanada, rac miuTiTebs 
imaze, rom bevr adamians gauTvaliswinebeli 
SemTxvevebisTvis saerTod ar aqvs gakeTebuli 
danazogi, an, ukve gamoiyena sakuTari danazogi.

kvlevis farglebSi garkveuli yuradReba 
daeTmo mosaxleobis sapensio asakisTvis da 
gauTvaliswinebeli finansuri SemTxvevebi-
sTvis mzaobas: aRmoCnda, rom pensiaze gasvlis 
Semdeg sakuTar finansur keTildReobaze zrun-
va erTob bundovani cneba aRmoCnda gamokiTx-
ulTa daaxloebiT 71%-Tvis. mosaxleobis 28.9% 
ramdenadme darwmunebulia, rom sapensio asaki-
saTvis adekvaturi finansuri gegmebi daisaxa da 
aqedan mxolod 11.7% aris aRniSnulSi sruliad 
darwmunebuli.

sagulisxmoa, rom saqarTvelos mosaxleoba 
pensiaze gasvlis Semdeg sakuTari Tavis dafi-
nansebas ZiriTadad saxelmwifo pensiiT gegmavs 
(73%). mosaxleobis 66%-s Svilebisa da ojaxis 
wevrebis imedi aqvs. 46%-saTvis meuRle an part-
niori warmoadgens saimedo dasayrdens, mxolod 
8% amyarebs imeds samsaxuris sapensio sqemaze da 
10%-s finansuri da arafinansuri aqtivebidan 
miRebuli Semosavlis imedi aqvs.

imis dasadgenad, arsebobs Tu ara statisti-
kurad mniSvnelovani korelacia sapensio asakSi 
sakuTari Tavis dafinansebis sxvadasxva gegmebs 
Soris, Catarda respondentTa sapensio gegmebis 
faqtoruli analizi. aRmoCnda, rom korelacia 
namdvilad arsebobs. faqtoruli analiziT 3 sx-
vadasxva jgufi iqna miRebuli, romelTagan pir-
veli jgufi dafinansebis Semdeg wyaroebs aer-
Tianebs: (1) finansuri/arafinansuri aqtivebis 
gayidva; (2) finansuri da arafinansuri aqtive-
bidan miRebuli SemosavliT Tavis dafinanseba; 
(3) samsaxuris sapensio sqemis meSveobiT Tavis 
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dafinanseba.
pirveli jgufi danarCeni ori jgufisagan 

damoukideblobis maRali xarisxiT gamoirCe-
va. masSi Semaval respondentebs sapensio asak-
Si Tavis damoukideblad dafinanseba sakuTar 
investiciebze da/an Sromaze dayrdnobiT Seu-
ZliaT, saxelmwifosa da ojaxis wevrebze damok-
idebulebis gareSe. am jgufs pirobiTad damou-
kidebeli vuwodeT.

amis sapirispirod, meore da mesame jgufSi 
Semavali respondentebi pensiaze gasvlis Semdeg 
sakuTari Tavis finansuri uzrunvelyofisT-
vis sxvebs eyrdnobian da damoukideblad Tav-
is rCena ar ZaluZT. ufro konkretulad, meore 
jgufSi Semavali respondentebi imeds Svilebze, 
meuRlesa da ojaxis sxva wevrebze amyareben, me-
same jgufSi gaerTianebuli adamianebi ki saxel-
mwifo pensiis imedad arian, rac arsebiTad, qvey-
anaSi sapensio asakisTvis ZiriTad finansur da-
sayrdens warmoadgens. Sesabamisad, me–2 jgufs 
pirobiTad ojaxze damokidebuli, xolo me–3 
jgufs saxelmwifoze damokidebuli ewoda.

Tuki faqtoruli analizis Sedegad miRebul 
jgufebs sididis mixedviT gavaanalizebT, davi-
naxavT, rom ojaxze damokidebuli da mTavroba-
ze damokidebuli segmentebi erTobliobaSi 
mosaxleobis 80%s Seadgens. Sesabamisad, damou-
kidebeli segmenti respondentTa mxolod 20%-s 
moicavs.

gamokiTxulTa Soris, pensiaze gasuli seg-
menti yvelaze metadaa darwmunebuli, rom sap-
ensio asakSi sakuTari Tavis finansurad uzrun-
velyofis mizniT saTanado gegmebi SeimuSava. 
am jgufs mosdevs TviTdasaqmebuli segmenti, 
xolo diasaxlisebi da umuSevari respondente-
bi yvelaze naklebad arian darwmunebulni imaSi, 
rom saTanadod emzadebian sapensio asakisTvis. 

Tu monacemebs Semosavlebis WrilSi ganvix-
ilavT, davinaxavT, rom respondentebi, romel-
Ta Sinameurneobis yovelTviuri Semosavalic 
2000 lars aRemateba, yvelaze metad arian dar-
wmunebulni, rom sapensio asakisTvis efeqturi 
gegmebi aqvT Sedgenili. gasakviri araa, rom re-
spondentebi, romelTa Sinameurneobebis yov-
elTviuri Semosavali 550 lars ar aRemateba, 
am mimarTulebiT Tavs yvelaze naklebad darw-
munebulad grZnoben.

dabolos, unda aRiniSnos, rom sapensio Ta-
vdajerebuloba asakTan erTad matulobs; 35 
wlamde asakis individebi yvelaze nakleb rwme-
nas afiqsireben sakuTar sapensio gegmebTan da-
kavSirebiT.

gauTvaliswinebeli finansuri sirTuleebi-
sTvis mzaoba erT–erT mniSvnelovan finansur 
miznad moiazreba, Tumca es mizani saqarTvelo-
Si sakmarisad gavrcelebuli ar aris. kvlevis 

Sedegebma gamoavlina, rom respondentis mzaoba 
iseTi moulodneli finansuri gamowvevebisTvis, 
rogoricaa Semosavlis dakargva, mis jansaR fi-
nansur Cvevebze miuTiTebs, ramdenadac aseTi 
situaciebisTvis mzaoba garkveulwilad mainc 
saWiroebs fulis dazogvis, finansuri dagegm-
visa da gonivruli xarjvis unarebis gamovlenas. 

winamdebare kvlevis Sedegebis Tanaxmad, 
saqarTvelos mosaxleobis 75% dResdReobiT 
moumzadebelia moulodneli finansuri xarjeb-
isaTvis. es niSnavs, rom Tu respondents dRes pi-
radad mouwevda raime mniSvnelovani xarjis gaw-
eva – misi yovelTviuri Semosavlis odenobiT 
– igi ver SeZlebda am xarjis fulis sesxebis an 
ojaxisa da megobrebisaTvis daxmarebis Txovnis 
gareSe dafarvas. mosaxleobis mxolod 18% acxa-
debs, rom SeuZlia msgavs SemTxvevebs fulis ses-
xebis gareSe gaarTvas Tavi, xolo 7%-ma uari ga-
nacxada pasuxis gacemaze. im segmentis finansuri 
ganaTlebis done, romelic acxadebs, rom Tavs 
gaarTmevs Seqmnil viTarebas fulis sesxebis 
gareSe, sakmaod maRalia (63.3 qula) im segmentis 
finansuri ganaTlebis qulasTan SedarebiT, ro-
melsac ar SeuZlia zemoxsenebuli finansuri 
dabrkolebis damoukideblad gadalaxva (57.6).

ukidures SemTxvevaSi, Tu Sinameurneoba Se-
mosavlis ZiriTad wyaros dakargavs, gamokiTx-
ulTa 27.8% erT kviraze naklebi drois ganmav-
lobaSi SeZlebs saarsebo xarjebis dafarvas ses-
xis aRebis an cxovrebis standartuli pirobebis 
Secvlis gareSe (magaliTad, sacxovrebeli sax-
lis cvlilebis gareSe). gamokiTxuli mosaxleo-
bis 33.2% SeZlebs Tavis gatanas erT kviraze meti, 
magram erT Tveze naklebi drois ganmavlobaSi, 
xolo 10.9% SeZlebs Tavis gatanas erT Tveze 
meti, magram sam Tveze naklebi drois ganmav-
lobaSi. 5.8% SeZlebs aRniSnul viTarebas 3-dan 
6 Tvemde gaarTvas Tavi, xolo 6.1.% _ 6 Tveze 
meti xnis ganmavlobaSi. dabolos, gamokiTxulTa 
16.2% am kiTxvaze zust pasuxs ver iZleva.

es cvladi sakmaod mWidro kavSirSia finansu-
ri ganaTlebis saerTo maCvenebelTan; rac ufro 
dabalia finansuri ganaTlebis done, miT ufro 
naklebadaa segmenti mzad finansuri gamowveve-
bisaTvis. im segmentis finansuri ganaTlebis 
qula, romelic ver SeZlebs Tavis gatanas erT 
kviraze metxans, 55.4-s Seadgens, xolo im respon-
dentebis qula, romlebic erT kviraze met xans 
SeZleben Tavis gatanas, saSualod 63.1-s Sead-
gens.

kvlevis farglebSi aseve Seswavlil iqna fi-
nansuri miznebi da finansuri produqtebis 
cnobadoba da gamoyeneba: zogadad,  finansuri 
miznebis qona mianiSnebs, rom adamiani metnakle-
bad gaTviTcnobierebulia finansur sakiTxebSi, 
da rom garkveulwilad flobs fulis gonivru-
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li xarjvisa da dazogvis Cvevebs. mocemuli 
kvlevis Sedegebis Tanaxmad, saqarTvelos mo-
saxleobis 57%-s erTi finansuri mizani mainc 
aqvs, xolo 41%-s saerTod ar gaaCnia finansuri 
miznebi.

finansuri miznebis mqone segmentis finans-
uri ganaTlebis qula 100-qulian Skalaze 62.1-s 
Seadgens. amis sawinaaRmdegod, finansuri ganaT-
lebis maCvenebeli finansuri miznebis armqone 
segmentSi mxolod 54.5 qulaa, rac kidev erTxel 
usvams xazs, rom finansuri miznebis qona finans-
uri ganaTlebis maRal donesTan asocirdeba.

finansur miznebs Soris yvelaze gavrcele-
bulia mimdinare sasesxo valdebulebebis da-
farva (28%), sakvebis SeZena (25%) da komunalu-
ri gadasaxadebis gadaxda (24%), rac mianiSnebs, 
rom mosaxleobis udidesi nawili dakavebulia 
gadaudebeli xarjebis dafarvaze zrunviT da 
naklebad mosalodnelia maT mier grZelvadiani 
an did xarjTan dakavSirebuli miznebis dasax-
va. finansur miznebs Soris aseve gvxvdeba axali 
saxlis SeZena (21%) da arsebuli sacxovreblis 
garemonteba (21%), avtomobilis SeZena (19%) da 
ganaTlebis miReba (16%). rac Seexeba axali bi-
znesis dawyebas – rogorc aRmoCnda, es mizani 
qveyanaSi SedarebiT naklebadaa gavrcelebuli.

saqarTveloSi tipur mosaxles saSualod 2 
finansuri mizani aqvs. qvemo qarTlSi, imereTsa 
da samegreloSi finansuri miznebis raodeno-
ba qveynis saSualo maCvenebels mniSvnelovnad 
aRemateba. aWaraSi, guriasa da mcxeTamTianeTSi 
ki aRniSnuli maCvenebeli Zalian dabalia. saint-
eresoa, rom finansuri miznebis raodenoba mniS-
vnelovnad ar gansxvavdeba dasaqmebisa da sqesis 
WrilSi, Tumca saxezea mciredi, magram negati-
uri korelacia finansuri miznebis raodenoba-
sa da asaks Soris. kerZod, rac ufro asakovania 
adamiani, miT ufro naklebi finansuri mizani 
aqvs mas.

im adamianTa Soris, romelTac sul mcire 
erTi finansuri mizani mainc aqvs, 21%s miznis 
misaRwevad araferi moumoqmedebia, danarCene-
bi ki SesaZlebel qmedebaTa arsenalidan  erT an 
ramdenime qmedebas mimarTaven. rogorc vxedavT, 
finansuri miznis misaRwevad miznis mqoneTa 31% 
amcirebs xarjvas, 22% eZebs axal/damatebiT 
samuSaos, da mxolod 15%-s aqvs momzadebuli 
konkretuli samoqmedo gegma. amasTan, miznis 
mqoneTa 14% inaxavs an abandebs fuls, xolo 12% 
eZebs kreditis/sesxis wyaros.

winamdebare kvlevis Sedegebi cxadyofs, rom 
mosaxleobas smenia bazarze arsebul finansur 
produqtTa umravlesobis Sesaxeb. gamokiTxuli 
mosaxleobisaTvis yvelaze kargad nacnobi pro-
duqtebia: salombardo sesxi, ganvadeba da fu-
ladi gzavnilebi. rogorc mimdinare, ise bolo 2 

wlis ganmavlobaSi moxmarebis sixSiris mixedviT 
yvelaze gavrcelebuli produqtebia ganvadeba, 
mimdinare angariSi da salombardo sesxi. mox-
marebis sixSiriT ganvadebas, mimdinare angariS-
sa da salombardo sesxs arauzrunvelyofili 
sabanko sesxi, fuladi gzavnili da sakredito 
baraTi mosdevs.

unda aRiniSnos, rom zogierTi finansuri 
produqtis gamoyenebis maCvenebeli SesaZloa 
arazusti iyos, vinaidan miuxedavad imisa, rom 
respondentebs smeniaT arsebuli finansuri 
produqtebis umravlesobis Sesaxeb, savaraudoa, 
rom maT kargad ar esmiT am produqtebis arsi. 
sailustraciod, mimdinare angariSi xSirad 
sxva finansur produqtebTanaa dakavSirebuli 
(rogoricaa studenturi baraTi, depoziti), da 
momxmarebeli, romelic aseTi romelime pro-
duqtiT sargeblobs, SeiZleba ver acnobiereb-
des, rom mimdinare angariSsac flobs. amasTan, 
sxvadasxva wyaroebi mowmobs, rom finansuri 
produqtebis sargeblobis maCvenebeli saqarT-
veloSi ar aris dabali. sailustraciod, saer-
TaSoriso savaluto fondis (IMF) 2016 wlis fi-
nansebze wvdomis kvlevis (inancial Access Survey) 
mixedviT, saqarTveloSi yovel 1000 zrdasrul 
adamianze saSualod 1578 sabanko angariSi mo-
dis, rac Sesadaris qveynebSi dafiqsirebul mo-
nacemebs mniSvnelovnad ar Camouvardeba, da rig 
SemTxvevebSi, aRemateba kidec [6].

kvlevis Sedegebis mixedviT, qveyanaSi fi-
nansur produqtebsa da momsaxurebasTan dakav-
Sirebuli finansuri TaRliTobebis SemTxvevebi 
Zalze iSviaTia. gamokiTxulTa mxolod 3.1%-s 
hqonia Tanxis sxvisi, TaRliTuri rCevis safuZ-
velze dabandebis gamocdileba. mosaxleobis 
mxolod 2.3%-s hqonia SemTxveva, romlis dro-
sac finansuri informacia gasca internetiT an 
telefoniT da Semdgom aRmoaCina, rom es yve-
laferi TaRliToba iyo. dabolos, gamokiTxul-
Ta mxolod 1.6%-ma ganacxada, rom misi baraTi 
gamouyenebiaT misi nebarTvis gareSe.

winamdebare kvlevis erT-erT mizans 
SinameurneobaSi sesxiT sargeblobis tenden-
ciebisa da valis tvirTis miaxloebiTi donis 
dadgena warmoadgens. kvlevis Sedegebis Tanax-
mad, mosaxleobis 53%-s SinameurneobaSi mimdin-
are sesxi aqvs, xolo gamokiTxulTa 37% acxa-
debs, rom mis SinameurneobaSi mocemuli momen-
tisaTvis sesxiT aravin sargeblobs.

sagulisxmoa, rom ukanaskneli erTi wlis gan-
mavlobaSi momxmareblebis mier yvelaze farTod 
gamoyenebuli sesxis saxeoba axloblebisgan aRe-
buli uprocento valia. mosaxleobis 39%-saT-
vis sesxis ZiriTad wyaros banki warmoadgens, 
momxmarebelTa 18% salombardo sesxiT sarge-
blobs, xolo gamokiTxulTa 12%-s aqvs e.w. swra-
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fi, „onlain“ sesxis aRebis gamocdileba. amasTan, 
mosaxleobis 11%-s gamotanili aqvs sesxi mikro-
safinanso organizaciebidan, xolo 3% kerZo 
gamsesxeblebisgan (kerZo mevaxSisgan) aRebuli 
sesxiT sargeblobs (diagrama 8). mosaxleobis im 
12%-dan, romelmac gasul wels „onlain“ sesxi 
aiRo, 9%-s kvlavac aqvs mimdinare „onlain“ val-
debuleba, saSualod 350 laris odenobiT.

mosaxleobis valis tvirTis miaxloebiTi Se-
fasebis mizniT sainteresoa sxvadasxva Semosav-
lis mqone Sinameurneobebs Soris sesxis momsax-
urebis koeficientebis [sesxze gadasaxadisa da 
Semosavlis Tanafardoba – Paymentto-Income ratio 
(PTI)] Sedareba. 

miuxedavad imisa, rom Cveulebriv, Sinameur-
neobis Semosavlis donis zrdasTan erTad, mo-
salodnelia PTI-s zrdac, kvlevis Sedegebma ga-
moavlina, rom saSualoSemosavlian Sinameur-
neobebs (romelTa yovelTviuri Semosavalic 
551–sa da 900 lars Soris meryeobs) yvelaze 
maRali PTI aqvT da, Sesabamisad, yvelaze metad 
arian datvirTulni mimdinare valdebulebebiT. 

aRniSnuli Sedegi SesaZloa nawilobriv gan-
pirobebuli iyos imiT, rom rogorc Catarebul-
ma kvlevam gamoavlina, saSualoSemosavliani 
Sinameurneobebi fuls xSirad lombardebisa da 
e.w. „onlain“ sesxebis gamcemi organizaciebi-
sgan sesxuloben, romlebic sakuTari momxmare-
blebis gadaxdisunarianobas SesaZloa saerTod 
ar amowmebdnen an ar amowmebdnen ise zedmiwev-
niT, rogorc bankebi, rac Sedegad am segmentis 
mier sesxebis Warbad dagrovebas apirobebs. 

Semosavlis doneebis mixedviT sesxis wyaroe-
bis ganxilva sakmaod saintereso daskvnebis ga-
keTebis saSualebas iZleva. kvlevis Sedegebi 
cxadyofs, rom sabanko sesxis gamoyenebis six-
Sire ganuxrelad izrdeba Semosavlis donis 
zrdasTan erTad. sabanko sesxiT mosargeble 
adamianebis Sexvedris albaToba yvelaze maRa-
lia segmentSi, romlis saSualo yovelTviuri 
Semosavali 1501 laridan iwyeba; TveSi 901–dan 
1500 laramde Semosavlis mqone segmentis 65.6%, 
da 551–dan 900 laramde Semosavlis mqone seg-
mentis 60.9% mimdinare etapze sabanko sesx-
iT sargeblobs. aRsaniSnavia, rom sesxis arc 
erTi formaluri wyaro ar aris gansakuTrebiT 
gavrcelebuli im segmentSi, romlis yovelT-
viuri Semosavali 550 laramde meryeobs; am seg-
mentis 64.2%-s uprocento sesxi megobrisgan an 
naTesavisagan aqvs aRebuli.

sainteresoa mimdinare sasesxo valdebule-
bebi demografiul WrilSi. TiTqmis ar arsebobs 
gansxvaveba Sinameurneobebis mier sasesxo val-
debulebebis aRebis sixSiris TvalsazrisiT gen-
derul WrilSi. gamokiTxuli mamakacebis 53.2% 
da qalebis 52.3% acxadebs, rom SinameurneobaSi 

sesxi aqvs. 
zogadi ganaTlebis donis gaumjobesebis 

paralelurad, SeimCneva Sinameurneobebis mier 
sesxis aRebis mzardi tendenciac. kerZod, uma-
Rlesi ganaTlebis mqoneTa 55%-s aqvs sesxi 
SinameurneobaSi maSin, rodesac igive arasruli 
saSualo ganaTlebis mqoneTa mxolod 43%–ze 
SeiZleba iTqvas.

Tu yvela profesiis anazRaurebad muSakebs 
(garda TviTdasaqmebulebisa) erTad dava-
jgufebT, davinaxavT, rom am jgufSi Semavali 
respondentebi yvelaze metad arian midre-
kilni sesxiT sargeblobisken: jgufis 70%–s 
SinameurneobaSi sesxi aqvs. am segments TviT-
dasaqmebuli segmenti mosdevs, romlis 65.3%-
sac SinameurneobaSi mimdinare sesxi aqvs. Tu 
umuSevar respondentebs erTad davajgufebT, 
davinaxavT, rom maTi 44.2% sargeblobs sesxiT, 
rac sakmaod dabali maCvenebelia imis gaTvalis-
winebiT, rom mTlianad dasaqmebuli mosaxleo-
bis (TviTdasaqmebulebis CaTvliT) 68.2%–s aqvs 
sesxi SinameurneobaSi.

yuradRebas iqcevs is faqti, rom soflad 
mcxovrebi mosaxleobis 55% sesxiT sargeblobs, 
maSin, roca igive qalaqad mcxovrebi mosaxleo-
bis mxolod 51%-ze SeiZleba iTqvas. mcxeTam-
TianeTSi, imereTsa da guriaSi yvelaze meti re-
spondenti sargeblobs sesxiT. yvelaze naklebi 
sixSiriT sesxiT samegreloSi sargebloben, sad-
ac gamokiTxuli mosaxleobis mxolod 34%-s aqvs 
mimdinare sesxi. qarTulenovani mosaxleobis 
53.4%-s aqvs sesxi SinameurneobaSi, xolo araqa-
rTulenovani respondentebidan sesxiT 46.1% 
sargeblobs.

kvlevis Sedegebis Tanaxmad, finansuri qcev-
is saerTo maCvenebeli im pozitiur qcevebs iT-
vlis, romlebic mocemul sferoSi ganxilul 
SekiTxvebze miRebuli pasuxebis mixedviT gam-
ovlinda. finansuri qcevis maCveneblis maqsi-
maluri mniSvneloba 9 qulaa, xolo minimaluri 
mniSvneloba - 0 qula. OECD/ INFE-s meTodologiis 
mixedviT, 6 an meti qula SedarebiT maRal qcev-
iT maCveneblad miiCneva. saqarTveloSi aRniSnu-
li qula gamokiTxulTa mxolod 36%-ma miiRo. 
amasTan, respondentTa umravlesobas ramdenime 
pozitiuri qceva axasiaTebs: mosaxleobis 28.7%-
ma 5, xolo 19.2%-ma _ 4 pozitiuri qceva gamoav-
lina. saqarTvelos mosaxleobis saSualo qcevi-
Ti maCvenebeli maqsimaluri 9 qulidan 5.0 qulas 
Seadgens.

daskvna
Catarebuli kvlevis Sedegad mopovebuli mo-

nacemebi mniSvnelovania mosaxleobis finansuri 
qcevis mimarTulebiT garkveuli standartebi-
sa da orientirebis dasaxvisTvis, aseve, finans-
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uri qcevis erovnuli strategiis farglebSi 
calkeuli programebis SemuSavebisa da ganxor-
cielebisaTvis. 

miuxedavad imisa, rom sazogadoebaSi 
gavrcelebulia iseTi pasuxismgeblobiT aR-
savse qcevebi, rogoricaa gadasaxadebis drou-
lad gadaxda da raime nivTis SeZenamde finansuri 
SesaZleblobebis awondawonva, xSirad gvxvdeba 
iseTi qcevebic, romlebsac finansurad arasax-
arbielo Sedegebamde mivyavarT.

mniSvnelovania, rom momxmareblebma Cvevad 
aqcion piradi da Sinameurneobis biujetis Sed-
gena, aqtiuri dazogva da grZelvadiani miznebis 
dasaxva, raTa maTi finansuri gadawyvetilebebi 
farTo finansuri gegmis nawils warmoadgen-
des, da ara spontanur da gauazrebel nabijebs. 
sayuradReboa, rom finansuri produqtis/mom-
saxurebis SeZenamde mosaxleobis 23.5% sxva-
dasxva SeTavazebebs ar ganixilavs, rac imas niS-
navs, rom es adamianebi SesaZloa ama Tu im momsax-
urebisTvis aragonivrulad bevrs ixdidnen, an 
potenciuri sargeblis nawils kargavdnen.

rogorc kvlevam warmoaCina, es ukanaskneli 
saTanado finansuri qcevebis arqoniT ufro aris 
gamowveuli, vidre arCevanis naklebobiT. aseve 
sayuradReboa, rom gamokiTxulTa 45% fuls 
sesxulobs, raTa gaumklavdes iseT moulodnel 
finansur sirTuleebs, rogoricaa Semosavlis 
ukmarisoba. Zalze mniSvnelovania mosaxleobam 
gaiazros, rom mizanSewonilia gauTvaliswinebe-
li SemTxvevebisTvis finansuri gegmebis dasaxva, 
da amgvar situaciebSi, umjobesia sesxebis na-
cvlad sxva gamosavali eZion. 

aqve, ikveTeba pozitiuri kavSiri dazogvis 
jansaR kulturasa da finansurad Tavis gatanis 
maCvenebels Soris; dazogvis kulturis armqone 
mosaxleoba ki xSirad SeiZleba iseT situacia-
Si aRmoCndes, sadac adamiani axal sesxs Zvelis 
dasafarad iRebs. 

sasargeblo finansuri qcevebis waxalisebis 
mizniT, mniSvnelovania arsebobdes specialuri 

arxebi, sadac sando da Sedarebadi informaciis 
moZiebaa SesaZlebeli, rogoricaa, resurscen-
trebi, internet-portalebi da mobiluri arxe-
bi. garda amisa, rekomendebulia dazogvis sarge-
blianobis Sesaxeb kampaniebis gaaqtiureba da 
dazogvis xelSewyobisTvis sxvadasxva meqanizme-
bis SemuSaveba da gavrceleba.
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