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INNOVATION IS AN IMPORTANT PART
OF THE BANKING SECTOR

Mariam Khaburzania
PhD student of GTU
SUMMARY

Innovation is an important positive change in
product offerings, services, business models, and ac-
tivities. Simply, innovation is something new or mak-
ing one to new one. This word is used to describe the
vast changes that lead to successful development of
the firm’s work. These changes may be associated with
new or improved products, processes, investments
with marketing expenses, acquisition of intellectual

property or purchasing technology.
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