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SUMMARY

In the article of Elene Menabde-Jobadze: “Employ-
ment - Classic and Keynesian Concepts” describes that
study of macroeconomic employment theory and prac-
tice is the central problem of modern civilized society.
High employmentand low coercive unemploymenthave
a great impact on the achievements and achievements
of the na-tion. High level of unemployment means par-
tial use of resources and Low-Income Population. The
high level of employment does not only reflect the goals
of economic revenue. Employment and Income growth
is the foundation for people’s normal living conditions
and social development.

Classical economic theory is approved that Full em-
ployment is the norm of market economy, And the best
economic policy - the policy of non-interference of the
state. At the beginning of the XIX-XX century many out-
standing Classics Economist (Adam Smith, David Ricar-
do, John Stuart Mill, Alfred Marshall, Arthur Pigu) sug-
gested that market system is capable of providing full
utilization of resources in the economy.

Keynesian theory testifies that Unemployment is char-
acterized by pure capitalism, And if we intend to avoid the
loss of resources, it is necessary to implement the active
policy from the state. Keynesians deny the mechanism,
which is based on the classic concept - This is an auto-
matic adjustment of interest rates and prices and salaries,
Incon-sistency of investment plans and expenditures.
Keynesian theory has been dominated in macroeconom-
ics since the Great Depression. Then it was modified and
turned into a modern macroeconomic basis.

Keywords: employment, unemployment, macroe-
conomics, economic policy, savings, investments, infla-
tion, Adam Smith, David Ricardo, John Stewart Pipe, Al-
fred Marshall, Arthur Pigu, Jean Baptist Sey, ].M. Keynes.
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