30%6IL-06306d60630 N'3-4. 2018

NeLaNGIBNIAN C1IMANIBNL FIRIAISN0IN IGINBN

»J0333:

0bbGo@nEogcn  mgm@onl  Bomdmdmds  s3e3-
dofgdamos 533-3n gabygema Loy znbal 20-30-6emgdals
93mbmBogn&  300D0besb.3sd0b, Gmwgbsy magalin-
R0 3mb3nmb300L o 3Dl ;mznmMgammntigdal
394060B30 oot nym g89d@&nsbo s g3mbmdagzs Robdn
5 3M0dabdn dgz00s, bagoMm gobms sbama Joamdg-
30l o 3M0Dabob gosbyszg@ob asbbbzeggdyma abg-
30l dngds, babgmdBogmb Gmmab 3 3g30mm 456LodrgMs
439460L  93mbm3agmEo  dmeo@ogzol  dgd¢mdszgdsdo.
LBmEgE 93 3gMomelb 1 38330Mwmgds 0bLEGOEGMONGO
30am3gdal botdmdmds, Mmdmgdas dgdga Aodmy-
30nds 0bbE @ 3060 mgmGanl baboo. sb dgdwga
0bbGo@n(30mbomabdds  gobgomemgdol  Medwgbndy
98930 35000 ©d J3gdmom Lamdato 0gbgdobbmmgm
0bbGo@nE0YMn mgmEool gobgomamgdal g8 e39dvy,
3ol gg3mmy300%g. 06LEOEYEJEL Bmemn s 3603369~
omds gobbbgaggdmmos (30m3gme J39969330 o dscn
93mbmBognfn s 3mmodngnn aobgomagdals om-
69 bbmMge 8migdam, 3mbsMadae d3ayobedo dmyg-
3900 0bLEOEYEJOL 9BgIENb FMbd(30mbatgdsdgs
053m 300gdamo.

Loggobdm  Lo@ysgdo:  0bLEGOEGM(3OMBorNdIn,
Bgmgmobingn@n bgmms,am@mdsmnmo osmogmmdsm-
D60 0bLEGGMGId0, GMowaionmoa nbbEndnombs-
0bd0, bgmabLEB 0 (30MbamaDdn, Mobmgbo abbdon-
B(30mMbarmnDdn, §3mbm3ngncn gobgomemgds.

COMPARATIVE ANALYSIS
OF INSTITUTIONAL THEORIES

Shorena Khalvashi
Doctoral student of GTU

RESUME

The Origin of institutional theory is associated with
economic crisis of 20-30 years of the last century in the
USA. While the free competition and market self-regu-
lation mechanism was no longer effective and the econ-
omy was in a deadlock end and crisis, as it happened in
the US in the 20-30s of the last century, it was necessary
to find new approaches and different ways to solve cri-
sis situations. That period is related to the emergence
of institutional approaches that were later developed
into institutional theory. Since then, institutionalism
has undergone several phases of development and in
this article below speak will be about the developmen-
tal stage of institutional theory, its evolution. The role
and significance of the institutions are different in sepa-
rate countries and the level of their economic and polit-
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ical development depends on the effective functioning
of the institutes in the particular countries.

Key words: institutionalism, neoclassical school,
formal and informal institutions, traditional institu-
tionalism, neo-institutionalism, latest institutionalism,
economic development.
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