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reziume
sawarmos finansuri mdgomareoba, es aris misi 

finansuri konkurentunarianoba (e.i. gadaxdis 
unarianoba, kreditunarianobaze finansuri 
resursebis da kapitalis gamoyeneba, saxelmwi-
fos da sxva sameurneo organizaciebis winaSe 
valdebulebebis Sesruleba).

nebismier sasaqonlo materialur faseulo-
baTa, SromiTi da materialuri resursebis moZ-
raoba dakavSirebulia fuladi saxrebis Seqmnasa 
da mis danaxarjebTan, amitom finansuri mdgo-
mareoba gamoxatavs firmis yvela mxares.

yoveli sawarmo, romelic Tavis saqmianobas 
axorcielebs qveyanaSi moqmedi kanonmdeblobis 
CarCoebSi, orientirebulia mogebis miRebaze. 
isini yovelTvis amis miRwevas ver axerxeben da 
SeiZleba zaralic miiRon. saaRricxvo praqti-
kaSi mogebas an zarals, romelic SeiZleba mii-
Ros sawarmom Tavis saqmianobidan saangariSgebo 
periodis bolosTvis, finansur Sedegs uwode-
ben.

finansuri Sedegis dasadgenad saWiro xdeba 
sawarmos Semosavlebisa da am Semosavlebis mis-
aRebad gaweuli xarjebis urTierTSedareba. Tu 
Semosavlebi sWarbobs sawarmos xarjebs, sawar-
mos mogeba miuRia, xolo roca Semosavlebi nak-
lebia xarjebze, es ukve zaralis maCvenebelia.

sakvanZo sityvebi: mogeba, zarali, rentabe-
loba, likviduroba, debitori, kreditori.

FINANCIAL ANALYSIS OF ENTERPRISE 
AND ITS BASIC ISSUES

Elguja konjaria
RESUME

Financial condition of an enterprise is its financial 
competitiveness ( taxable capacity, trustworthiness on 
financial resources and using – up of capital, perform 
an obligation before the government and other agricul-
tural organizations).

Any kind of inventory accounting work –related and 
material resources movement is connected with the 
creating appropriate funds and its charges . so, financial 
condition conveys all the sides of the firm.

Every enterprise, that carries out its business in a 
country, according to its legislation, is oriented to get-
ting profit. They are not always able to reach it and 
sometimes it makes losses in record practice, the profit 

or losses that can enterprise get by the end of reporting 
period is called the financial outcome.

To set the financial outcome it is essential to com-
pare the income of the enterprise with the extra charg-
es, that are used for getting the income.

If the income exceeds the charges, that means the 
enterprise has gained profit.

If the profit is less it indicates about losses.
Key words: Profit, Losses, Earning power, Liquidity, 

Debtor, Creditor.

*   *   *   *
sabazro ekonomikaze gadasvlam, sxvadasxva 

formis sakuTrebisa da meurneobriobis warmo-
Sobis organizaciam moiTxova ufro gulmodg-
ine da sistemuri midgoma sawarmos finansuri 
mdgomareobis analizisa finansuri strategiis 
damuSavebis saqmeSi.

sawarmos finansuri analizi moicavs analizs:
- winaswari;
- finansuri mdgradobis;
- balansis likvidurobis;
- finansuri koeficientebis;
- finansuri Sedegebis;
- rentabelobis koeficientis da saqmiani 

aqtivobis.
winaswari analizis Sedegi sawarmos finan-

suri mdgomareobis saerTo Sefaseba, agreTve 
sawarmos gadaxdisunarianobisa da balansis 
struqturis gansazRvra.

finansuri mdgomareobis mizezebis, misi 
mdgomareobidan gamosvlis perspeqtivebisa 
da konkretuli gzebis gamosavlenad keTdeba 
sawarmos saqmianobis detaluri, gaRrmavebuli 
da kompleqsuri analizi. analizebs pasivebis 
struqtutas, sabrunavi sesxebis formirebis 
wyaroebs da sxva balansgareSe dinamikas, sawar-
mos finansuri saqmianobis Sedegebs.

pasivebis struqturis analizisas realiza-
cia xdeba Semdegi miznebis:

- ganisazRvreba sawarmos mozidul da sa-
kuTar saxsrebs Soris Sefardeba.

- vlindeba sawarmos danaxarjebisa da 
naSTebis sakuTari wyaroebiT uzrunvelyofis 
SesaZlebloba, agreTve grZelvadiani sawarmos 
ekonomikuri urTierTobis umniSvnelovanes 
mxares warmoadgens finansuri saqmianoba. Is da-
kavSirebulia saxsrebis Sevsebis organizacia-
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sTan, mis moZraobasTan da am saxsrebis mizno-
brivi daniSnulebiT gamoyenebasTan, aseve misi 
formirebisa da gamoyenebis kontrolTan.

finansebis ekonomikuri analizis obieqti Ri-
rebulebis warmoebis procesSi warmoqmnili fu-
lad urTierTobaTa sistema, e.i. fuladi saxsre-
bis Seqmnis, ganawilebisa da moxmarebis sakiTxe-
bi. Kkonkretul sawarmoSi analizma una moicvas 
sawarmoo sameurneo saqmianobisTvis yvela saxis 
fondebisa Seqmnis da gamoyenebis sakiTxebi.

saxalxo meurneobis ganviTarebis saqmeSi 
biznesisa da sabazro urTeიrTobis gansazRvru-
li rolis damkvidreba garkveul upiratesobas 
matebs sawarmos finansebs da finansur urTier-
Tobebs. 

finansuri mdgoamreobis analizis umTavres 
sakiTxs warmoadgens ZiriTadi saqmianobis bal-
ansis wakiTxva da Sesabamisi analizi sxva angar-
iSebis maCveneblebTan kavSirSi. warmoebis fi-
nansuri mdgomareobis gaumjobeseba yvela saxis 
finansuri resursebis gamoyenebis safuZvelze 
metad mniSvnelovan rgols warmoadgens im Ron-
isZiebaTa jaWvSi, romelic warmoebis ekonomikis 
gamagrebas iTvaliswinebs bazris pirobebSi. ram-
denadac warmoebis ganviTareba TviTdafinanse-
bis xarjze xorcieldeba, xolo sakuTari finan-
suri resursebis dros sesxis xarjze xorciel-
deba, Zalian mniSvnelovan analitikur xasiaTs 
iZens warmoebis finansuri damokidebuleba gar-
egani (sagareo sesxis) wyaroebTan mimarTebaSi.

sabuRaltro balansi saSualebas iZleva Se-
fasdes sameurneo subieqtis gankargulebebi 
Tu sakuTrebaSi myofi qonebis rogorc mTliani 
Rirebuleba, aseve sabrunavi da arasabrunavi 
aqtivebi da Semdgom moklevadiani krediteb-
is mozidvebis SesaZlebloba; es analizi iZle-
va saSualebas warmodgena viqonioT, Tu rogor 
aris uzrunvelyofili danaxarjebi da naSTebi 
sakuTari finansuri wyaroebi:

- ganixileba kreditoruli davalianebis 
warmoqmnis mizezebi maTi xvedriTi wili, dinami-
ka,struqtura, vadagadacilebuli davalianebis 
wili.

finansuri mdgradobis analizi iwyeba maCven-
eblidan, romlebSic asaxulia finansuri mdgo-
mareobis mdgradobis arsi. Ggamoiyofa Semdegi 
saxis finansuri mdgradoba:

- finansuri mdgradobis absoluturi md-
gradoba _ aseTi mdgomareoba gamowveulia,rode-
sac danaxarjebi da naSTebi uzrunvelyofilia 
sakuTari sabrunavi saxsrebiT;

- finansuri mdgomareobis normluri md-
gradoba - aris rodesac danaxarjebi da naSTebi 
uzrunvelyofilia sakuTari sabrunavi saxsre-
biT grZelvadiani kreditis xarjze.

- aramdgradi finansuri mdgomareoba – 

maSinaa, rodesac danaxarjebi da naSTebi uz-
runvelyofilia sakuTari sabrunavi saxsrebiT, 
grZelvadianida moklevadiani kreditebiT.

- კrizisuli finansuri mdgomareoba – 
maSin aris, rodesac danaxarjebi da naSTebi uz-
runvelyofili ar arian maTi formirebis wyar-
oebiT. Sawarmoimyofeba gakotrebis zRvarze.

balansis likvidobis analizi iZleva sawar-
mos kreditunarianobis Sefasebis saSualebas 
anu Tavisi valdebulebis sakuTari ZalebiT 
anazRaurebis SesaZleblobas. Lლikviduroba 
ganisazRvreba sawarmos valdebulebebis misi aq-
tivebiT dafarviT, romelTa fulad gadaqcevis 
vada emTxveva valdebulebebis dafarvis vadas.

finansuri koeficientebis analizi gamoi-
yeneba sawarmos mdgradobis cvlilebebis 
gamokvlevisTvis an ramdenime konkurirebadi 
firmebis Sesadari nanlizis Casatareblad. 

sawarmos saqmianobis finansuri Sedegebis 
analizis pirvelxarisxovan amocanas Seadgens 
Sefaseba:

- mogebis maCveneblebis dinamikis 
- sawarmos rentabelobisa da saqmiani aq-

tivobis
finansuri mdgomareobis Sefaseba SeiZleba 

moxdes Semdegi ZiriTadi mimarTulebebiT:
finansuri resursebis Sefaseba sawarmos 

saqmianobidan,roca analizdeba mogebisa da 
danakargebis struqtura da masze moqmedi 
faqtorebi;

saSualebaTa sididis Sefaseba,romelic 
sawarmos mflobelobaSi imyofeba. Mმogebis 
ganawilebis analizi saSualebas iZleva war-
movadginoT biujetSi gadasaxadebis zemoqmede-
ba sawarmos finansur mdgomareobaze.

sabrunavi saSualebebis mdgomareobis anali-
zi saSualebas iZleva Tvalyuri vadevnoT maT 
cvlilebas, formirebis wyaroebs.

sabrunavi saSualebebis analizTan aris daka-
vSirebuli debitorul-kreditoruli davali-
anebis analizi.

debitoruli davalianebis SeswavlisTvis 
analizdeba davalianeba gadatvirTuli da vada-
Si aunazRaurebeli saqonlis mixedviT, myidve-
lebisTvis saqonlis sapasuxismgeblo Senaxva, 
debitorebis vadagadacilebuli davalianeba 
miRebuli CekebiT da gacemuli avansad, sxva deb-
itorebi.

kreditorebTan davalianebis analizisas 
yuradReba eqceva TanamSrolebTan, Sromis anaz-
Raurebis araTavisdrouli gadaxdis mixedviT; 
vadagadacilebul gadasaxadebsa da sxva sav-
aldebulo gadasaxadebis davalianebebs; val-
debulebebs momwodeblebis winaSe vadaSi argad-
axdili sagadasaxado dokumentebis mixedviT, 
vadagadacilebul davalianebebs sesxebze – 
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gacemuls CekebiT, miRebuls avansad da sxva.
gulmodgine analizis obieqts warmoadgenen 

მუხლები “danarCeni debitorebi” da “danarCeni 
kreditorebi”. es saSualebas iZleva aRmocenil 
iqnas erTi sawarmos mier meoris arakanonieri 
dakrediteba, arakanonieri avansireba sawar-
moს მუშაკებზე, agreTve ukmarisobis , datacebis, 
gaflangvisdinamika da a.S.

sawarmos finansuri mdgomareobis analizi 
aucileblad unda moxdes moklevadian da grZeva-
dian perspeqtivaSi. finansuri menejmentisTvis 
didi mniSvneloba aqvs finansuri mdgomareobis 
iseTi maCveneblis Sefasebas, rogoric sawarmos 
gadaxdisunarianobaa. aseTi analiziT dginde-
ba Tanxis odenoba salarosa da bankSi angariSs-
worebis angariSze, romelic nebismier SeiZle-
ba gamoyenebul iqnas sawarmos mier sameurneo 
moTxovnilebebisTvis. amasTan erTad, finansuri 
mdgomareobis analizisas aucilebelia Sefas-
des sxva saxis aqtivebic, romlebic თavisuflad 
SeiZleba gayvanil iqnas fulad formaSi,mimdin-
are valdebulebebis dasafinanseblad.

aqtivebis meore jgufi, fuladi saSualebebis 
Semdeg, aris fuladi eqvivalenti, moklevadiani 
finansuri dadgenileba,debitorebi, romlebic 
SeiZleba gadaqceuli iqnas fulad formaSi mx-
olod mcire drois Semdeg. მesame jgufs mie-
kuTvneba SedarebiT likvidirebuli aqtivebi- 
sawarmoo materialuri maragebi. am dajgufebis 
safuZvelze, mizanSewonilia ganxilul iqnas da-
farvis, Cqari likvidurobis, absoluturi likv-
idobis koeficientebi.

sawarmos swori finansuri marTvisTvis au-
cilebelia misi finansuri mdgomareobis ufro 
Rrma analizi, romlis SedarebiT gavrcelebuli 
maCvenebelia:

- sakuTari kapitalis koncentraciis koe-
ficienti (sawarmoSi dabandebul mTlian TanxaSi 
sawarmos mflobelis wili);

- finansuri damokidebulebis koeficien-
ti. am maCveneblis dinamika pirdapir uCvenebs 
sasesxo saSualebaTa wilobriv cvlilebebs 
sawarmos dafinansebaSi.

- sakuTari kapitalis manevrirebis koe-

ficienti (kapitalis wili dabandebul sabrunav 
saSualebebze da kapital SekeTebaze)

- grZelvadiani dabandebis struqturis 
koeficienti;

- moziduli kapitalis struqturuli koe-
ficienti;

- sakuTari da moziduli kapitalis urTi-
erTqmedebis koeficienti 

sawarmoTa finansur-sameurneo saqmianobis 
analizi gviCvenebs ramdenad finansurad mdgra-
dia sawarmo, rac gulisxmobs imas, rom sakuთari 
saxsrebiT faravs dabandebas aqtivebze ar 
uSvebs gaumarTlebel debitorul da kredito-
rul davalianebebs da vadaSi ixdis Tavis val-
debulebebs. kreditunarianad iTvleba roca mas 
gaaCnia kreditis miRebis pirobebi da misi vadaSi 
gadaxdis unari.

finansuri mdgradobis koeficienti = sa-
kuTari saxsrebi, lari /nasesxebi saxsrebi + 
kreditoruli davalianeba da sxva pasivebi

sakuTari saxsrebis gadameteba nasesxeb-
ze niSnavs imas, rom sawarmos aqvs finansuri 
mdgomareobis sakmao rezervi da SedarebiT da-
moukidebelia gare finansuri wyaroebisgan:

gadaxdisunarianobis koeficienti = naRdi 
fulis Tanxa/gansazRvruli TariRisTvis sas-
wrafo gadasaxadebis Tanxa an momaval period-
Si 

Tu gadaxdisunarianobis koeficienti tolia 
an meti უარზე, es niSnavs, rom igi gadaxsidunar-
iania.

saxsrebis mozidvis koeficienti = davali-
aneba/mimdinare aqtivebi

rac ufro dabalia es koeficienti, miT ufro 
maRalia sawarmos kreditunarianoba.
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