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reziume:
Tanamedrove msoflio ekonomikis ganvi-

TarebaSi mniSvnelovania post-dozirebis 
sazogadoebis Camoyalibeba inovaciuri war-
moebis safuZvelze. es ukanaskneli principu-
lad Secvlis warmoebis rols. mecniereba da 
ganaTleba, informaciuli teqnologiebi, ro-
melTa ganviTareba gansazRvravs produqciis 
efeqturobas da warmoadgenen sazogadoebaSi 
samecniero, teqnikur, ekonomikur da social-
ur progresze mamoZravebel Zalas.

sakvanZo sityvebi: adamianuri kapitali, in-
ovaciuri ganviTareba, codnis kvlavwarmoeba, 
investiciebi.
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In the development of modern world economics, it 
is important to form a post-dosystem society based on 
innovative production. The latter in principle changes 
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ZiriTadi teqsti
XXI saukunis I aTwleuli ekonomikaSi xasiaT-

deba garkveuli cvlilebebiT, kerZod, ki axali 
centrebis warmoSobiT (CineTi, indoeTi, brazil-
ia), romlebmac miaRwies ekonomikis ganviTarebis 
maRali tempebs, maSin , rodesac aSS, iaponia da ev-
rokavSiris qveynebi aRmoCndnen stagnaciur md-
gomareobaSi. 

Tanamedrove msoflio ekonomikis ganviTare-
baSi mniSvnelovania postindustriuli sazoga-
doebis formireba, romelic dafuZnebulia ino-
vaciur warmoebaze. es ukanaskneli principulad 
cvlis warmoebaSi adamianis mdgomareobasa da 
rols, aseve TviTon warmoebis struqturasac. 
inovaciuri warmoebis safuZvelia mecniere-
ba da ganaTleba, informaciuli teqnologiebi, 
romelTa ganviTareba gansazRvravs warmoebis 

codnis kvlavwarmoeba - ekonomikuri zrdisa 
da konkurentunarianobis mTavari wyaro

vera Zvelaia 
stu-s doqtoranti

efeqtianobas da warmoadgens sazogadoebaSi 
mecnierul-teqnikuri, ekonomikuri da socialu-
ri progresis mamoZravebel Zalas. 

ganviTarebuli qveynebis warmatebebi dakav-
Sirebulia adamianuri kapitalis maRal xarisx-
Tan. aseT qveynebSi ekonomikurad aqtiuri mosax-
leobis 50 % -ze meti dakavebulia ara fizikuri, 
aramed gonebrivi SromiT. mag, aSS-Si, msoflio 
bankis kvlevis Tanaxmad, erovnuli simdidris 19 
%-s Seadgens sawarmoo fondebi (Senobebi, manqa-
na-danadgarebi), 5 %-s- bunebrivi resursebi, 
xolo 76 % modis adamianur kapitalze. dasavleT 
evropaSi Sesabamisi maCveneblebia 23, 2 da 75 %, 
ruseTSi ki – 10, 40 da 50 %. 

msoflio ekonomikurma krizisma kidev ufro 
gamokveTa adamianuri kapitalisa da ekonomikis 
inovaciuri seqtoris roli da mniSvneloba. 
qveynebi, romlebic xasiaTdebian adamianuri ka-
pitalis konkurentunarianobis maRali doniT, 
ufro martivad gamodian krizisidan da Tan mok-
le droSi. amdenad, adamianuri kapitalis axali 
roli ekonomikasa da msoflioSi, aucilebelia, 
gadmovides ekonomikuri Teoriis periferiidan 
centrSi. adamianuri kapitalis konkurentunari-
anobis amaRlebis gareSe SeuZlebelia ekonomikis 
modernizacia.adamianuri kapitalis Teoria, ro-
gorc kvlevis damoukidebeli obieqti, warmoiSva 
gasuli saukunis 60-70-ian wlebSi.  pirveli Te-
oriebi ekuTnis beikers, Sulcs, kendriks, minc-
ers. mogvianebiT ki, kerZod, wina saukunis 90-ian 
wlebsa da XXI saukunis pirvel aTwleulSi, adami-
anur kapitals TavianT naSromebSi ganixilavdnen 
rusi mecvnierebic: bagrinovski, belousovi, goi-
lo, gorci, diatlova, dobrinini, kapeliuSnikovi 
da sxvebi. 

adamianuri kapitali aris codnisa da un-
ar-Cvevebis erToblioba.termini pirvelad ga-
moiyena Teodor Sulcma, Semdeg ki misma mem-
kvidrem – gari beikerma ganaviTara idea, is 
amtkicebs adamianur kapitalSi investiciebis 
efeqturobas da axdens adamianTa qcevis Sefase-
bas. beikerma adamianuri kapitali organizaciis 
kuTxiTac ganixila, misi azriT mniSvnelovania 
organizaciebSi miRebuli codna da unar-Cveve-
bi, rac ganapirobebs organizaciis konkurentul 
upiratesobebs. TanamSromelTa datreningeba 
firmebis interesebSi Sedis, amitom isini afi-
nanseben aRniSnul treningebs.  es midgoma dRe-
vandeli mZafri konkurenciis pirobebSi gansa-
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kuTrebiT mniSvnelovania da bevri lideri or-
ganizaciis warmatebis ganmsazRvrelia mowinave 
teqnologiebTan da inovaciebTan erTad.

adamianSi Cadebul investiciebSi igulisxmeba 
investiciebi ganaTlebaSi, usafrTxoebaSi, jan-
mrTelobaSi da sxva. 

Tavdapirvelad adamianur kapitalSi moiazre-
boda mxolod ganaTleba da profesiuli unarebi. 
SemdgomSi, Teoria gaizarda da, msoflio bankis 
eqspertebis SefasebiT, moicavs samomxmareblo 
xarjebs ( xarjebs sakvebze, tansacmelze, ganaT-
lebaze, jandacvaze). 

adamianuri kapitali farTo gagebiT – ekono-
mikuri ganviTarebis, ojaxisa da sazogadoebis 
ganviTarebis ZiriTadi sawarmoo faqtoria.  ada-
mianuri kapitalia inteleqti, janmrTeloba, 
codna, produqtiuli da xarisxiani Sroma da cx-
ovrebis xarisxi. 

adamianuri kapitalis konkurentunariano-
bas mniSvnelovnad gansazRvravs misi ganaTlebis 
xarisxi. 

warmatebuli qveynebis faqtoruli analizi 
gviCvenebs, rom xarisxiani adamianuri kapital-
is formireba SesaZlebelia mxolod kompleqsu-
ri da sistemuri midgomis SemTxvevaSi, rodesac 
erTdroulad viTardeba adamianuri kapitalis 
yvela faqtori. liderTa aTeulSi, adamianuri 
kapitalis maCveneblebis mixedviT, moxvdnen Svei-
caria, fineTi, singapuri, niderlandebi, SvedeTi,  
ermania, norvegia, didi britaneTi, dania da kanada.

kreatiuli ekonomikis pirobebSi, roca uwyve-
ti ganaTlebis sistemis danergva mecnierul-te-
qnikuri codnis ganaxleba-kvlavwarmoebis um-
Tavresi piroba xdeba, adamianis SemoqmedebiTi 
potencialis SeuzRudavi resursebis amoq-
medebis, kreatiulobis gareSe warmoudgenelia 
swrafi ekonomikuri zrdis miRweva. aseT pirobeb-
Si mecnierul-teqnikuri codnac TviTganaxlebad 
sistemas warmoadgens, romelSic paralelurad 
mimdinareobs axali codnis Seqmnisa da arsebuli 
codnis nawilis moraluri moZvelebis procese-
bi. mecnierul-teqnikuri codnis wlidan wlamde 
ucvleli odenobiT datoveba, ganmeoreba igive 
iqneboda, rac mecnierul-teqnikuri progresis, 
inovaciebis danergvis ugulebelyofa, arada 
XXI saukune xom iseTi saukunea, sadac codna ga-
nixileba, rogorc ekonomikaSi gadamwyveti , misi 
konkurentunarianobis umTavresi piroba.  mitom 
sazogadoeba iZulebulia, sistemurad ganaaxlos 
anu akvlavwarmoos mecnierul-teqnikuri codna.  
profesori revaz Sengelia 1 kreatiuli ekono-
mikis pirobebSi gamoyofs mecnierul-teqnikuri 
codnis ganaxleba-kvlavwarmoebis sam formas:

1	  revaz Sengelia, kreatiuli adamiani, rogorc 
TviTmzardi Rirebuleba, Jurnali “ekonomika“, 7-8, 
2016, gv. 41-48.

pirveli – arasruli, nakluli, Sekvecili 
formis dros ama Tu im dargis muSaki Tavis spe-
cialobaSi kacobriobis mier dagrovil cod-
na-gamocdilebas mTlianad ver flobs. cxovre-
bis ganmavlobaSi SeZenilma codna-gamocdilebam 
ukve amowura Tavisi zRvruli sargeblianoba da 
“moraluri moZvelebis” process ganicdis, ris 
gamoc igi konkurentunariani ver iqneba. es ki, 
rogorc konkretuli adamianisaTvis, aseve qvey-
nisTvis problemas qmnis, radganac es muSaki ver 
gamoiyenebs teqnikuri progresiT miRweul Sede-
gebs da, maSasadame, ver iqneba uzrunvelyofili 
samuSao adgiliT da, meore mxriv, CamorCeba gan-
viTarebul qveynebs.

meore – martivi formis dros ama Tu im dar-
gis muSaki Tavis specialobaSi kacobriobis mier 
dagrovil codna-gamocdilebas TiTqmis mTli-
anad flobs, inarCunebs saqmian kontaqtebs, 
dadebiT imijs da samuSao adgils, ris gamoc 
igi konkurentunariania manam, sanam mis mier cx-
ovrebis ganmavlobaSi SeZenili codna amowuravs 
Tavis zRvrul sargeblianobas, “moraluri moZ-
velebis” process daeqvemdebareba da zians arc 
Tavis Tavs miayenebs da arc qveyanas. 

mesame – gafarToebuli formis dros ama Tu 
im dargis muSaki Tavis specialobaSi kacobri-
obis mier dagrovil codna-gamocdilebas ara 
marto srulyofilad flobs, aramed damateb-
iTac, aqtiurad, damoukideblad monawileobs 
mis Semoqmedebitad ganviTarebasa da danergva-
Si. TviT uaxlesi mecnierul-teqnikuri codnac 
ki swrafad Zveldeba da is, rac jer kidev guSin 
uryev WeSmaritebad miiCneoda, SeiZleba, axal 
pirobebs aRar Seesabamebodes.  mitom special-
ists Wirdeba ara pasiuri, aramed damoukidebel, 
kritikul azrovnebaze damyarebuli codna.  mes-
ame – gafarToebuli formis dros specialists 
aqvs garemoSi mimdinare cvlilebebze adaptire-
bis unari.  aseTi adamiani ki ar eZebs samuSaos, 
aramed samuSao eZebs mas. SeiZleba, dabejiTebiT 
iTqvas, rom mxolod es forma aris dakavSirebu-
li SemoqmedebiTobasTan, axlebur azrovnebas-
Tan , kreatiul adamianur kapitaltan, rogorc 
TviTmzard RirebulebasTan.  kreatiuli adami-
anis, rogorc TviTmzardi Rirebulebis, gareSe 
warmoudgenelia qveynis ekonomikuri zrda, gan-
viTareba da winsvla. 

adamianuri kapitali aris mSp-is zrdis safuZ-
veli, inovaciebTan da mowinave teqnologiebTan 
erTad. cnobilia, rom kvalificiuri menejmentis 
SemTxvevaSi, adamianur kapitalSi investirebul-
idan miRebuli mogeba TiTqmis 2-jer aRemateba 
teqnikaSi dabandebulidan miRebul sargebels.  
mitomac kompaniebi did yuradRebas uTmoben ada-
mianur kapitals, rogorc konkurentunarianobis 
mTavar faqtors. maRali codnis mqone TanamS-
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romeli kompaniis konkurentunarianobis maCven-
ebelia da, amavdroulad, investiciebis mizidvis 
efeqtiani faqtoria. Tanac swored adamianebi da 
maTi kreatiuli ideebi gaxlavT kompaniis winsv-
lis da mogebis sawindari. 

imisaTvis, rom viyoT konkurentunarianebi, 
rogorc qveynis SigniT, aseve saerTaSoriso as-
parezze, aucilebelia ganaTleba, rac gulisx-
mobs codnis miRebis uwyvetobas mTeli sicocx-
lis ganmavlobaSi. aseve, roca samuSao Zala kval-
ificiuria, es kidev ufro mimzidvels gvxdis 
ucxoeli investorisaTvis. Tavis codnas adamiani 
iyenebs muSaobis procesSi, swored ganaTlebul 
adamians SeuZlia, Seqmnas inovaciebi da qondes 
ideebi. amitomac investiciebi swored adamian-
Si unda Caidos , Tanac ise, rom Seesabamebodes 
ekonomikis ganviTarebis Tanamedrove tempebs. 
qveyanam ar unda daiSuros saxsrebi ganaTlebaSi 
Casadebad, amave dros ganaTleba unda warmoad-
gendes sazogadoebriv sikeTes da ar unda ganix-
ilebodes , rogorc biznesi da fulis keTebis sa-
Sualeba. swored es gaxlavT swori midgoma ganaT-
lebisadmi. Tanac, codna da ganaTleba aucileb-
lad unda Seesabamebodes ekonomikis mimdinare 
moTxovnebs da momaval strategiebs. 

msoflio bankis SefasebiT, is qveynebi, rom-
lebic aviTareben mecnierebas, ganaTlebas da 
informaciur-komunikaciur teqnologiebs, 
mdgrad ganviTarebas aRweven.

gasuli saukunis 80-ian wlebSi gaerom SemoiRo 
adamianuri ganviTarebis indeqsi, ramac mTli-
anad Secvala SexedulebaTa sistema qveynebisa 
da adamianebis cxovrebis doneze. am indeqsis Se-
moRebis Semdeg ZiriTad faseulobad adamianis 
SesaZleblobaTa srulyofa miiCneva.  eqspert-
Ta Sefasebebi adasturebs, rom Tanamedrove 
pirobebSi erovnuli dovlaTis ZiriTad kompo-
nents Seadgens adamianuri kapitali.  damianuri 
kapitalis ganviTarebisaTvis mniSvnelovani xar-
jebis gaweva, rogorc individis, ise saxelmwifos 
mxridan aucilebeli da gardauvalia. 

faqtia, rom mxolod adamianebi qmnian Rire-
bulebas TavianTi codnisa da SeZenili unarebis 
gamoyenebiT. 

adamianur kapitalSi investireba gulisxmobs 
investoris mxridan raime sargeblis miRebis 
bunebriv survils, rogorc sakuTari TavisTvis, 
ise mesame pirebisTvisac:

dasaqmebulisaTvis – es gaxlavT momatebuli 
Semosavali, sakuTari samuSaoTi kmayofilebis 
SegrZneba, samuSao pirobebis gaumjobeseba, saku-
Tari Rirsebis grZnobisa da sakuTari Tavisadmi 
pativiscemis mateba da sxva;
l damsaqmeblisaTvis – mwarmoeblurobis 

zrda, Sromis efeqtianoba. 
l saxelmwifosaTvis es gaxlavT moqalaqeTa 

keTildReobis, mTliani Semosavlebis, samoqa-
laqo aqtivobis zrda.

amasTan, inteleqtualuri kapitalis dagrove-
ba gulisxmobs ara imdenad codnis moculobis 
zrdas, ramdenadac am codnis kompleqsurad ga-
moyenebis unarebis zrda-ganviTarebas, garemo 
pirobebis mudmiv cvlilebebTan Seguebas saku-
Tari Tavis sakeTildReod. 

kompaniis Rirebulebis SeqmnaSi fizikuri kapi-
tali umniSvneloa, mTavaria inteleqtualuri ka-
pitali. inteleqtualuri kapitalis maRali done 
kompaniis konkurentunarianobis maCvenebelia da 
investiciebis mizidvis efeqtiani faqtoria. 

ganviTarebuli sabazro ekonomikis mqone 
qveynebis gamocdileba gviCvenebs , rom firmis 
konkurentunarianobis amaRlebis, ganviTarebisa 
da ayvavebis ZiriTad faqtors warmoadgens per-
sonalis xarisxi, misi Sromisadmi damokidebule-
ba anu TanamSromelTa profesionalizmi da Semo-
qmedebiToba. warmoebis inovaciurma xasiaTma, 
misi mecnierebatevadobis maRalma xarisxma, pro-
duqciis xarisxis sakiTxis prioritetulobam 
Secvala TanamSromlisadmi damokidebuleba, 
gazarda misi Sromisa da profesionalizmisadmi 
moTxovnebi. amitomac dRes firmebis strate-
giul kurss TanamSromelTa ganaTlebis, kvali-
fikaciis eTikis xarisxisa da maTi profesiuli 
daostatebis donis zrda warmoadgens.

adamianuri kapitalis Teoriis safuZvelze 
moaxdina SvedeTma Tavisi ekonomikis modernizeba 
da 2000-ian wlebSi daubrunda lideris poziciebs 
msoflio ekonomikaSi. fineTma ki mokle droSi 
SeZlo inovaciur ekonomikaze gadasvla. 

amrigad, codnis ekonomikis mTavar birTvs 
warmoadgens adamiani, magram axla ganaTlebuli, 
SemoqmedebiTi da iniciativiani, romelsac aqvs 
profesionalizmis maRali done da gansazRvravs 
ZiriTad wils qveynis erovnuli simdidris Seqm-
naSi. 
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