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THE ROLE OF INNOVATIONS IN THE ECONOMY

Shorena Mzhavanadze
GTU PHD student

SUMMARY
The role of innovations in ecumenica is revealed by
its functions, which are diverse: The long-term growth
of the economy; Create new fields in the economy;
Reduction of production costs; Increase of number of
qualified cards; Improve product quality; Competi-
tiveness of economic subjects; Save time and improve
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working conditions; Development and improvement of
the legislative basis in the field of intellectual property
protection of the person; Raising the living standards of
the population and more.

The latest trends and rising demands of the global
economy make our country’s economic growth more
innovative. This necessity is confirmed by the experi-
ence of other countries. Economic growth in Europe,
solving social problems, poverty reduction, employ-
ment and eradication of the region are mainly concen-
trated on innovation policy.

Among the challenges identified in the Strategy pre-
pared by the European Bank for Reconstruction and
Development (EBRD), EBRD holds one of the most im-
portant innovations in the country: “Georgia is far be-
hind its innovation potential as low level of innovation
because of the company level, as well as low develop-
ment of information technology and communications
infrastructure” - the strategy says.

Keywords: Innovation, innovation policy, Invest-
ment and innovation environment (climate), Economic
Growth.
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