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reziume
statiaSi saubaria erovnuli bankis mier 

2019 wlidan SemoRebuli pasuxismgebliani da-
kreditebis CarCos Sesaxeb, Warbvalianobis war-
moSobis mizezebze, mis winaaRmdeg gatarebul 
regulaciebze da maT mosalodnel gavlenaze 
ipoTekur sesxebTan mimarTebaSi, uZravi qonebis 
bazarze da zogadad qveyanaSi mimdinare ekono-
mikur procesebze. 

sakvanZo sityvebi: Warbvalianoba, uZravi 
qoneba, sesxis momsaxurebis koeficienti, uz-
runvelyofis koeficeinti, ipoTekuri sesxebi, 
sesxis uzrunvelyofa, regulacia. 
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RESUME
In the current article is discussed the regulations 

which were made by National Bank of Georgia for limit-
ing excessive credit growth. The article emphasizes on 
the reasons of creation of excessive credits, the reasons 
of creation of excessive credits, the constraints of lend-
ing, and the future expectations: what sort of influence 
it will make on mortgage lending, real estate market 
and how general economic process will be changed.
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2019 wlis pirveli ianvridan saqarTvelos 
erovnulma bankma e.w “pasuxismgebliani da-
kreditebis” farglebSi axali wesebi - SezRudve-
bi aamoqmeda. regulaciebi Seexo sesxis gacemis-
as klientis gadamxdelunarianobis gansazRvras, 
uzrunvelyofad gamoyenebul qonebasTan daka-
vSirebul koeficientebs da sesxis moqmedebis 
vadebs.

 aRniSnuli regulaciebis amoqmedeba erTi 
mxriv, gansazRvruli iyo evrokavSiris direq-
tivebiT da meore mxriv, nakarnaxevi iyo Warbva-
lianobasTan brZolis strategiiT. garda amisa, 
dausruleblad xdeboda mosaxleobis mxridan 
bankebisa Tu mikrosafinanso organizaciebis 

dadanaSauleba mizanmimarTul gaRaribebasa da 
kuTvnili sacxovrebeli farTis dasakuTrebaSi.

Warbvalianobas ganmartaven, rom is val-
debulebebis im moculobis erToblobaa, ro-
melic aqvs Sinameurneobas, awevs tvirTad da 
misi finansuri mdgomareobis, an sacxovrebeli 
pirobebis gauaresebas iwvevs. am ganmartebis Ta-
naxmad, mosaxleobas finansuri problemebi ar 
aqvs manam, sanam misTvis uCveulod didi mocu-
lobis kreditiT ar isargeblebs. e.i Sinameur-
neoba finansurad mdgradia manamde, vidre sesx-
ze ganacxadi ar daukmayofildeba, Seuferebeli 
savalo tvirTi ki mis gaRatakebas iwvevs. 

 es mizezi misaRebia, magram, regulaciebis Se-
moRebamde, romelmac ukve ori Tvis ganmavloba-
Si araerTi biznesi daaziana, kargi iqneboda, sa-
fuZvliani gamokvleva momxdariyo. egeb, iqidan 
ar daviwyeT mosaxleobis finansur-socialuri 
mdgomareobis gamujobesebaze zrunva, saidanac 
unda dawyebuliyo? 

cnobilia, rom sesxis aRebis saWiroeba dge-
ba maSin, rodesac Cndeba fulze moTxovna. 
Sinameurneobebs, romelTac ar gaaCniaT satabi-
luri, maRalanazRaurebadi Semosavali, dro-
dadro fulis deficiti eqmnebaT da mas sesxis 
saSualebiT ivseben. erovnuli valutis kursis 
vardnam ucxourTan mimarTebaSi, importirebul 
saqonelsa da masalebze fasebis zrdam fulze 
moTxovna kidev ufro gazarda da amas, pasuxad, 
uamravi safinanso organizaciis Seqmna mohy-
va: lombardebi, mikrosafinanso da e.w “onlain” 
kreditebi da sxva, romlebic sakredito riskis 
Sefasebis gareSe, uzarmazari sargebliT gas-
cemdnen sesxebs. ganakveTebi am organizaciebSi 
ukontrolo iyo (wliuri 100-200, zogjer met-
ic), vinaidan isini ugulebelyofdnen sakredito 
riskebs da es, procentze aisaxeboda. 

 amgvari organizaciebi, ZiriTadad, bankisgan 
dauarebul klientebze muSaobdnen, aseTi kli-
enti ki bevri iyo, radgan, bankebi maSinac mkacrad 
afasebdnen sakredito riskebs: – eqspertebi 
detalurad swavlobdnen klientis Semosavlis 
odenobas, gadamxdelunarianobas, sakredito 
istorias, afasebdnen uzrunvelyofas da ses-
xs gascemdnen erovnuli bankis moTxovnebis 
Sesabamisad. darRvevebi mkacrad kontrolde-
boda bankis Sida samsaxurebis mier, vinaidan, 
gadaxdisunariani da Sesabamisi uZravi qonebiT 

Warbvalianobis mizezebisa da regulaciebis 
gavlena ipoTekur sesxebze 
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yovelTviuri wminda 
Semosavali, lari

arahejirebuli 
msesxeblebisTvis 

maqsimalur/
sakontraqto 
vadianobaze

arahejirebuli 
msesxeblebisTvis 

maqsimalur/sakontraqto 
vadianobaze

<1000

20%/25%

25%/35%

>=1000 – 2000< 35%/45%

>=2000-4000< 25%/30% 45%/55%

>=4000 30%/35% 50%/60%

uzrunvelyofili sesxebi warmoadgendnen aR-
niSnuli komerciuli bankis giraos mokleva-
diani likvidobis aRmosafxvrelad erovnuli 
bankisgan sesxad miRebul resursisaTvis. xolo 
erovnuli banki ar dauSvebda komerciuli bank-
is arawori qmedebiT warmoSobili riskis masze 
gavrcelebas.

 bankisgan negatiur, an gadamxdeluunarod 
aRiarebuli klientebi gansakuTrebiT daint-
eresdnen onlain kreditebiT, romlis misaReba-
dac, ar eridebodnen mesame piris piradi monace-
mebis TaRliTur gamoyenebasac ki. sabolood, 
ukontrolo servisebma araerTi adamianis 
dazaraleba gamoiwvia. 

 yovelive zemoTCamoTvlili garemoeba erTi 
daskvnis gakeTebis SesaZleblobas iZleva – 
siRatake warmoSobs Warbvalianobas. qveyanaSi 
arsebuli mdgomareoba: umuSevroba, anazRaure-
bis dabali done, importze damokidebuleba, 
erovnuli valutis kursis arastabiluroba - 
aramcTu danazogebis Seqmnas uzrunvelyofs, 
aramed, ubiZgebs adamianebs piradi moTxovnile-
bebi nasesxebi fuliT moagvaron, vinaidan saku-
Tari saxsrebi serTod ar gaaCniaT, an arasak-
marisia. 

regulaciebma, romelic sesxis gacemis Sez-
Rudvebs daukavSirda, SesaZloa, ekonomikaze 
mniSvnelovani, uaryofiTi gavlena iqonios, na-
cvlad mosaxleobis valis tvirTisagn gaTavi-
suflebisa, Tumca, misi avtorebi amJamindeli 
mdgomareobis gauareebas arc gamoricxaven, 
ekonomikuri sargeblis miRebas ki saSualo da 
grZelvadian periodSi elodebian.

2019 wlidan, samomxmareblo sesxis misaRebad 
fizikuri piris gadamxdelunarianoba (TV, sesxis 
momsaxurebis koeficienti) unda akmayofileb-
des Semdeg moTxovnebs:

xolo uzrunvelyofis koeficienti TV sesxis 
moculobasTan unda iyos Semdeg damokidebule-
baSi

ლარით გაცემული სესხებისთვის  85%

 უცხოური ვალუტით გაცემული სესხებისთვის  70%

rac Seexeba sesxis vadas, ipoTekuri sesx-
ebisTvis is 15 wliT SeizRuda, uZravi qonebiT 
uzrunvelyofili samomxmareblo sesxebisTvis 
maqsimaluri vada 10 welia, satransporto ses-
xebs 6 welze meti vadiT ar gascemen, xolo sxva 
samomxmareblo sesxebis moqmedeba 4 wliT Semoi-
fargleba.

 uZrav qonebasTan dakavSirebuli SezRudva 
qonebis sabazro RirebulebasTan mimarTebaSi 
gasacemi sesxis moculobas gansazRvravs. mag-
aliTad, Sefasebis aqtiT qonebis sabazro Ri-
rebuleba 30 000 aSS dolaris eqvivalentia, rac 
80 310 lars Seadgens. Sesabamisad, gasacemi ses-
xis moculobac misi 85% iqneba da es 68 263 lars 
udris. 

erovnuli bankis regulaciebi mxolod pasux-
ismgebliani dakreditebis CarCoTi ar Semofar-
glula. is sxva mimarTulebebiTac amoqmedda da 
erT-erTi iyo larizacia. Tu, wina wels fiziku-
ri pirebi 100 000 laramde sesxis aRebas ucxour 
valutaSi ver SeZlebdnen, axla es zRvari 200 000 
lariT Seicvala. 

saSualo statistikuri xelfasis mqone mo-
qalaqes, sesxis momsaxurebis koeficientebisa 
da limitirebuli vadianobis gaTvaliswinebiT, 
ipoTekuri sesxis aReba SeezRuda, radgan xel-
fasis is nawili, rac, kanoniT unda miemarTos 
sesxis dasafarad, 15 wliani moqmedebis vadaze 



120

biznes-inJineringi #1-2. 2019

gaTvliT, Zalze mcire Tanxis aRebis saSualebas 
aZlevs, es ki sacxovrisis SesaZenad arsakmarisia, 
Tu potenciurma msesxebelma sakuTari aqtivebis 
realizaciiT miRebuli amonagebi, an danazoge-
biT arsebuli saxsrebi ar gamoiyena dafinanse-
baSi TanamonawileobisTvis, rac mosaxleobis 
am kategorias TiTqmis ar gaaCnia. amitom, binis 
SeZenasa da socialuri pirobebis gaumjobaseba-
ze uaris Tqma mouwevT.

 pasuxismgebliani dakrediteba kidev erT 
cvlilebas iTvaliswinebs uZravi qonebiT uz-
runvelyofasTan mimarTebaSi, rogorc ipoTeku-
ri sesxebis, aseve uzrunvelyofili samomxmare-
blo kreditebisTvisac: - uZravi qonebis saxiT 
uzrunvelyofis saSualebis momwodebelze ar 
gavrceldeba debulebis moTxovnebi, Tu:

“misi uZravi qonebiT uzrunvelyofili sesxi 
gacemulia am debulebis moTxovnebis dacviT da 
uzrunvelyofis sagani ar warmoadgens uzrun-
velyofis momwodeblis sacxovrebel adgils. 
sacxovreblad gamoyenebis faqti unda dadas-
turdes mesakuTris werilobiTi gancxadebiT da 
sajaro reestris amonaweriT”.

 es niSnavs, rom Tu potenciur msesxebels 
uzrunvelyofis obieqtad gamosayenebeli uZ-
ravi qoneba ar gaaCnia, anda, rac aqvs misi Ri-
rebuleba Sefasebisa da TV koeficientis gaT-
valiswnebiT, ar hyofnis gasacemi sesxis moc-
ulobas, SesaZlebelia, ipoTekiT daitvirTos 
mesame piris uZravi qoneba misi neba-survilis 
Tanaxmad. vinaidan, sesxis gacemis Semdeg, msesx-
ebelTan erTad valdebulebis dafarvaze pa-
suxismgebelia Tavdebic da uzrunvelyofis 
mimwodebelic, aucilebelia, maTi Semosavlebi 
iseve emorCilebodes am sesxis momsaxurebis 
koeficients, rogorc TavianTi piradi sesxebis 
SemTxvevaSi. zemoaRniSnuli punqti ki uZravi 
qonebis mimwodebels gaaTavisuflebs Semosav-
lebis dadasturebisagan da ar moiTxovs sesxis 
momsaxurebis koeficientis zRvris dacvas, Tu 
is am uZrav qonebaSi ar cxovrobs, amas werilo-
biT daadasturebs da misi piradi sesxic gace-
mulia am debulebis moTxovnebis sruli dacviT. 
es niSnavs, rom dasawyisSive aris mcdeloba 
“bankebis” mxridan (sazogadoeba sesxis gcemiT 
dakavebul yvela subieqts banks uwodebs) msesx-
eblis usaxlkarod datovebis sakiTxi Tavidan 
iqnas acilebuli.

rogorc uZravi qonebis bazris moTamaSeebi 
ganmartaven, regulaciebis fonze sacxovrebeli 
binebis pirveladi bazris gayidvebma 2019 wlis 1 
ianvridan gasuli wlis amave periodTan Sedare-
biT 30%-iT iklo da amis mizezad mosaxleobis im 
nawilisTvis ipoTekur sesxze uaris Tqma daas-
axela, visac binis SesaZeni fulis 60% gadaxdi-

li aqvs da darCenili 40%-sTvis banks miakiTxa 
sesxze. 

 espertebi wuxan, rom uZravi qonebis gayid-
vebis Semcireba dominos principiT gamoiwvevs 
samSenebo kompaniebidan dasaqmebulTa gaTavi-
suflebas da maTi raodenobis gaTvaliswinebiT, 
es uaryofiTad aisaxeba qveynis ekonomikaze.

 2018 wlis maisidan daudasturebel Semosav-
lebze sesxebis gacemis akrZalvidan ramdnime 
TveSi SezRudvis uaryofiTi Sedegebi Tvalsa-
Cino iyo - ganvadebebi Semcirda, ramac msxvili 
teqnikis maRaziebis gakotreba gamoiwvia. aqedan 
gamomdinare, axali regulaciebis amoqmedebam-
de unda Catarebuliyo kvleva da misi mosalod-
neli Sedegebi gaTvlilyo. rogorc aRmoCnda, 
garkveuli periodis mere am regulaciebis gav-
lenis Sewavla moxdeba da mxolod negatiuri Se-
fasebis SemTxvevaSi gadaixedeba. 

cxadia, sesxis dafarvis wyaros gadamowme-
basa da dadasturebas aravin ugulebelyofs, 
miTumetes, rom evropis qveynebic iyeneben pa-
suxismgebliani dakreditebis CarCos, magram 
ara aseTi mkacri mocemulobiT. Cveni ekonomikis 
pirobebSi ki, aucileblelia, erovnuli bankis 
amJamindeli xisti midgoma gadaixedos, rom Se-
degad, uaxloes momavalSi, dakreditebis, sam-
Seneblo biznesisa da uZravi qonebis bazarze 
mdgomareobis gauaresebiT ekonomikaze mZime 
uaryofiTi gavlena Tavidan aviciloT. 
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