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INNOVATION AS A FACTOR OF TECHNOLOGICAL DEVELOPMENT
OF UKRAINE’S ECONOMY IN THE CONDITIONS OF GLOBALIZATION
OF ECONOMIC PROCESSES

ANNOTATION

The article is devoted to the disclosure of the essence
of the impact of globalization challenges on the techno-
logical development of the Ukrainian economy. The prob-
lems that require a strategic approach in the direction of
technological development of the economy are identified
and analyzed. Based on the analysis of the state of the lev-
el of innovative processes, the author identifies the main
reasons for their continued lag in Ukraine from advanced
foreign countries in terms of technological development.
In the course of the implementation of the directions of the
country’s innovative development strategy, the necessity
of institutionalizing the introduction of the latest technolo-
gies is substantiated. The article is addressed to specialists
working in the field of theory and practice of managing
innovative processes.

Key words: technological development, sustainable de-
velopment, innovative processes, globalization.

MHHOBALIMN KAK ®AKTOP
TEXHOJIOTMYECKOIO PASBUTUA SKOHOMUKH
YKPAWHbI B YCITOBUAX MOBANTU3ALIA
OKOHOMUYECKUX NMPOLIECCOB

AHHOTauums

Cratbs MOCBAIICHA PACKPBLITUIO CYHIHOCTH BJIMAHUA
100aJIM3aI[MOHHBIX BHI30BOB Ha TEXHOJIOTUYECKOE Pa3BU-
THE SKOHOMUKHU YKpauHsbl. OTpe/esieHs! 1 MpoaHaIn3upo-
BaHbI MPOOJIEMBI, TPEOYIOIINE CTPATErHUECKOro MoXo/a
B HaIlpaBJICHUH TCXHOJOTHYCCKOIO pa3sBUTUSA SKOHOMUKHU.
Ha ocHoBe aHanm3a COCTOSHHS YPOBHSI MHHOBAlIlMOHHBIX
IMpO1ECCOB aBTOPOM BbISIBJICHBI OCHOBHBIC IPUYXHBI IIPO-
JIOJDKAIOIIETOCs. X OTCTaBaHUs B YKpanWHE OT MEePEeOBBIX
3apyOeKHBIX CTPaH MO YPOBHIO TEXHOJIIOTMYECKOTO pa3BU-
Tus. B Xozne peanuzanuu HalpaBiIeHU CTpaTeruu MHHOBA-
IIIOHHOTO Pa3BUTHS CTPaHbI, 000CHOBaHA HEOOXOMMOCTh
WHCTUTYIUOHAJIU3AIUU BHCAPCHUA HOBEUMIINX TEXHOJO-
ruid. CraThs a/ipecoBaHa CIIEIMAINCTaM, pabOTarONMM B
00J1aCTH TEOPHH U MTPAKTHKH YIIPABICHUSI MHHOBAI[HOHHBI-
MH MIPOLECCAMHU.

KitroueBble coBa: TEXHOJIOTHUECKOE PAa3BUTHE, YCTOM-
YUBOE pa3BUTHE, HHHOBAI[MOHHBIE MTPOIECCHI, I00aIn3a-
usl.
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Formulation of the problem. Given the constant ac-
celeration of scientific and technological progress, techno-
logical development is becoming the main success factor
not only for individual enterprises, but also for the eco-
nomic systems of the state as a whole in the context of
the globalization of economic processes. Globalization is a
comprehensive process of transforming the world commu-
nity into an open, integrated system of information tech-
nology, financial and economic, socio-political, socio-cul-
tural relationships and interdependencies. One of the most
important aspects of globalization is considered the man-
ufacturing and technological sector of the economy and
industry, especially in the field of high technology. The
production of high-tech products, access to world markets,
the expansion of international integration, have become for
many developed countries in Western Europe, Japan, the
USA and Southeast Asia a strategic model for the techno-
logical development of the national economy.

Research, development and innovation are becoming
key factors in a fundamentally new socio-economic sys-
tem - a knowledge-based economy. The decision to create
it was made by the European Union at the Lisbon Sum-
mit in 2000. EU countries planned to build an economic
space where innovation will be the main tool for economic
growth and competition [3]. Therefore, it is necessary to
constantly analyze the innovation processes of other coun-
tries in order to adopt their experience and create condi-
tions for the formation and development of national ones.

The purpose of the article is to analyze the innovative
activity of enterprises as a factor in the technological de-
velopment of the Ukrainian economy in the context of the
globalization of economic processes.

Statement of the main research material. Unfortu-
nately, in Ukraine innovation processes do not coincide
with global trends. The Ukrainian economy faces a dif-
ficult task - to restore the stability of the technological
structure of industries in the context of the globalization
of economic processes. Today, innovative technologies in
industry are extensive and new types of products are mas-
tered, as a rule, through the use of scientific and techno-
logical achievements of past years. Of course, this type of
technological development will not allow maintaining the
competitiveness of Ukrainian enterprises in the long run.

According to the World Economic Forum (Global
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Competitiveness Report 2017-2018), Ukraine takes 81
place among 137 countries analyzed, having risen four
positions over the past two years. According to the index
characterizing the efficiency of markets, Ukraine ranks
101st in terms of the efficiency of commodity markets
among 137 countries, 120th in terms of financial efficiency
and 86th in terms of labor market efficiency. Readiness for
adaptation of innovations and technologies is estimated at
81 places. At the same time, in terms of the Market Institu-
tions indicator, our country takes 118th place, and in terms
of business development - 90. Among the factors important
for the development of industry, the size of the accessi-
ble market is favorable (in terms of market capacity, our
country takes 47th place) and education (Ukraine takes 35
a place). Thus, the innovative scoreboard of the European
Union assigned Ukraine to the group “Emerging Innova-
tor” together with Macedonia, Bulgaria and Romania [3].

A significant obstacle to increasing the potential of
Ukraine’s international competitiveness is precisely the lag
in technological development. If Soviet Ukraine was the
leader among the Union republics in the number of patents
(according to UNESCO, Ukraine’s share in the global en-
gineering and scientific potential was at the level of 7%),
then at the moment our state has practically lost its position
in the innovation sphere. In the world trade in high-tech
products, the share of Ukraine is less than 0.1% (the same
indicator for Russia is 0.3%, the United States is 35%)).

However, Ukraine has significant unrealized opportu-
nities in innovative development, especially in the field of
protection of intellectual property rights and in relation to
the commercialization of innovations. The main advan-
tages of Ukraine are its favorable geographical position, a
large market, free trade between Ukraine and the EU, and
a high level of human development.

Ukraine will be able to become a high-tech state, pro-
vided the industry meets the scientific and technological
achievements of the post-industrial society. An effective
mechanism of technological development is necessary for
the Ukrainian economy to reduce the resource and energy
intensity of production, optimize the territorial distribution
of production complexes, increase labor productivity and
competitive properties of products, since real partnership
and rivalry on the world market is possible only with an
increase in production indicators [2]. The current level of
technological development of many industries does not al-
low Ukraine to break into the markets of high-tech prod-
ucts.

There is no doubt that one of the strategic directions
of development of the Ukrainian economy as the basis of
an innovative economy in the near future is science and
the presence of high-tech industries. Thus, it is logical to
use the internal potential for the development of domestic
innovations, rather than the use of foreign developments.
And the creation of an integrated industrial-scientific-tech-
nological complex will contribute to the complete satisfac-
tion of domestic needs and the export of high-tech prod-
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ucts.

The factor of technological development of the
Ukrainian economy is the innovative activity of enterpris-
es, which, unfortunately, has not had positive dynamics in
recent years. According to statistics, in 2018 more than 750
enterprises (16.0%) were engaged in innovative activities
in industry with a total cost of more than 9.0 billion UAH.
Own funds of enterprises remain the main source of fi-
nancing innovative costs - UAH 7.70 billion. 8 enterprises
received state budget funds, 17 - local budgets; funds of
domestic investors received 5 enterprises, foreign - 3; 21
enterprises took advantage of loans.

By types of economic activity during 2016-2018 the
highest share of innovation processes was at information
and telecommunication enterprises (22.1%), process-
ing industry (21.9%); financial and insurance activities
(21.7%). At the same time, the share of enterprises with
technological innovations above the national average was
among processing enterprises (15.6%), enterprises that
supply electricity, gas and air conditioning (12.6%); with
non-technological innovations - among financial and insur-
ance companies (18.0%); information and telecommunica-
tions (17.3%).

During 20162018 the share of enterprises engaged in
innovative activities amounted to more than 18%, includ-
ing technological innovations - 11.8% (5.7% - grocery and
10.3% - process), non-technological - 13.4% (8.7 % - orga-
nizational and 10.2% - marketing).

In Ukraine during 2016-2018 34.4% of enterprises
with technological innovations collaborated with other en-
terprises and organizations, including universities, research
institutes. Although the most important partners of inno-
vative enterprises are primarily suppliers of equipment,
materials, components or software (26.1%), as well as the
customers themselves (13.7%), the share of enterprises
collaborating with scientific organizations was 8.4%. In the
same period, according to the geography of the location of
partners, 32.4% of innovative enterprises collaborated with
Ukrainian enterprises, 5.7% with European countries [4].

The current state of innovation activity is the result of
the lack of a consistent policy on transferring Ukraine to
the innovative path of development, the formation of a na-
tional innovation ecosystem that could ensure its imple-
mentation and enhance the development of an innovative
culture using various mechanisms for the development of
innovative activity. Therefore, for the sustainable devel-
opment of the country’s economy, favorable conditions
should be created for the development of the ecosystem of
innovations, the functioning of innovatively active enter-
prises, and the attraction of investors.

The defining indicator of innovation is the creation and
use of the latest technologies, and the technologies them-
selves are becoming the driving force for increasing the
productivity of national production and the main source
of economic growth of the state. Using the achievements
of technological progress creates a significant added value




in GDP and guarantees the accelerated economic develop-
ment of Ukraine, which will contribute to increasing its
competitiveness at the international level.

The reasons for the low level of innovation activity of
Ukrainian enterprises include shortcomings in the regu-
latory sphere, the high cost of borrowing funds, the low
level of budget financing of innovative developments, the
lack of government incentives for enterprises introducing
innovations, and the lack of a strategic vision for future
development among managers organization. The important
problems that arise in the internal environment of enterpris-
es are: a constant decrease in the qualified personnel who
are the generators of innovative ideas; the lack of mech-
anisms at enterprises to stimulate innovative initiative of
employees through bonuses, bonuses, and other forms of
material incentives.

In the «Strategy for Innovative Development of
Ukraine until 2030» in the context of the globalization of
economic processes, the basic principles of Ukraine’s tran-
sition to innovative development and the construction of
a high-tech competitive state are laid down [1]. However,
these intentions cannot be realized without institutionaliz-
ing the introduction of the latest technologies [5].

In conditions of economic instability and limited in-
vestment funds, the state needs to purposefully promote
their concentration, as well as take the following measures:
coordinate the fiscal and monetary areas of the policy with
the objectives of the investment strategy of economic
activity; stimulate capital investment in the creation, re-
construction, modernization of production infrastructure;
facilitating the creation of small business units of innova-
tion; to form a common ideology of innovative investment
aimed at the future of the country.

Findings. The basis of the new strategic course of
Ukraine, aimed at the technological development of the
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economy, the active use of scientific and technological po-
tential, the formation of a high-tech state, should be a new
innovation policy strategy that stimulates the reorientation
of the industrial complex towards the development of high-
tech industries. The intensification of innovative processes
will accelerate the technological development of the state
economy, increase its competitiveness, and increase the ef-
ficiency of social production and the welfare of the nation.
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