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SMALL INNOVATIVE BUSINESS IN GEORGIA:
CURRENT CONDITIONS, DEVELOPMENT PROBLEMS
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Associated Professor of Sokhumi State University

RESUME

Providing high and inclusive economic growth,
middle class formation, Increasing employment, In
the reduction of social differentiation, Accordingly,
Providing the level of living and quality of life of the
population a special role is given to small businesses. It
is noteworthy that at the beginning of the XXI century,
according to the peculiarity of post-industrial society,
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when development determinant factor becomes
knowledge, information, and specific signs. In particular,
the essential role of small business development has
acquired by innovative character.

Systemic and radical reforms implemented in
Georgia in the XXI century have created a positive
environment for the functioning of small innovative
businesses and are still actively involved in their
development activities. At the same time, the level
reached is still unfavorable. The level of innovation in
the economy of Georgia is very low. In Georgia for small
innovative business development the complexity and
cost of available finances, the difference in declared and
real terms, low level of small.

Keywords: innovation. Small Business. Innovative
business. Business development.
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