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PERSPECTIVES OF INOVATIVE DEVELOPMENT
TECHNOLOGY IN SMALL AND MEDIUM BUSINESS

Nazi Chikaidze
Professor of GTU

RESUME

One of the key principles of development and eco-
nomic advancement of the country is the promotion of
small and medium-sized businesses. This is one of the
first sources of formation, development and stability of
both the business system and the entire economic sys-
tem.

The experience of countries with a modern, large
economic system clearly demonstrates the need for a
highly developed and efficient small business sector. It
is small entrepreneurship that is a powerful link to eco-
nomic and social development. The basis for the reviv-
al of the country is the accelerated development of the
given sector of the economy. The goal of the SME devel-
opment strategy is to create a conducive environment
for them, increase their competitiveness and innovation
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opportunities, which will lead to an increase in incomes
and jobs and to sustainable economic growth too.

Keywords: innovation; Technologies; Small Busi-
ness; sustainable development.
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