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THE CURRENT STATE OF INSURANCE MARKET IN
GEORGIA AND ITS DEVELOPMENT TRENDS

Ana Dvali
GTU, PhD student

SUMMARY
The insurance market has a number of social and
economic advantages in the country. One of the im-
portant components of improving the welfare of the
population is the functioning of the insurance system.
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Owning an insurance product gives each person confi-
dence and a sense of security, which plays a large role
in both the individual and his or her economic activity.
The insurance system ensures the stability of econom-
ic development and contributes to the development of
production.

The insurance system is the important component
of the economic system, which promotes its perfect
functionality and development. The types of financial
services together with the insurance system create the
necessary basis for the economic development of the
country.

The main institutional investors in the capital mar-
ket are insurance companies. The insurance industry is
one of the leading sectors for economic development.
Resource mobilization of insurance companies turns
the insurance sector into an important financial source
in the development of the country’s economy.

Keywords: insurance system , institutional inves-
tors, Insurance product, insurance reserves.
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