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RESUME

Nowadays, almost every country in the world is in-
volved in the international trade. Georgia is a country
with a small open economy. The small open economy
refers to the existence of a small-scale economycom-
pared tothe world economy with the trading partners,
among them. Consequently, the country has no econom-
ic impact on the world market. On the contrary, recent
changes in world markets have a significant impact on
its foreign economic activity. However, the relatively
small scale of the economy requires significant integra-
tion of the country into international trade.

Therefore, foreign trade plays a crucial role in the
recovery of the Georgian economy.

Georgia has a negative foreign trade balance. Conse-
quently, the economic goal of the country is to improve
the negative trade balance.

Georgia, as a small open economy country, is active-
ly involved in international trade relations and its econ-
omy is even more dependent on the economic situation
and stability of partner countries. This became even
more apparent after the major challenge in the world
today - such as the coronavirus (COVID-19).

The world is fighting against the invisible ene-
my, the coronaryvirus (COVID-19), which has infect-
ed 4,034,979 people recovered 1,400,281 and Kkilled
276,707, including 626 cases in Georgia, 297 recovered
and 10 dead, according to the data of 9™ May, 2020.
Coronavirus (COVID-19) is a difficult challenge and a
significant threat to both global health and the econ-
omy. The negative impact of COVID-19 on the world
economy as well as on the Georgian economy is irre-
versible.

It is quite difficult to make accurate predictions
about the economic impact that COVID-19 will have on
the country’s economy and foreign trade, but if we com-
pare the data of the first quarter of 2020 with the same
period last year, then the negative impact of the virus
on foreign trade turnover is clear.

As we can see from the study and analysis of ma-

1L

4 s

Jd° RJgogo
b&9-b e §mEHob6E0

terials published by the National Statistics Office of
Georgia, the negative impact of the invisible virus in the
world is seen in each component of foreign trade, which
will become even more significant in the future and will
be the subject of new research and discussion. It is also
important to note that the degree of diversification
quality of Georgia’s foreign trade by countries and com-
modity (goods) groups remains unchanged and does
not meet the country’s minimum requirements of the
national and the economic security.
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egb LagMmodmmobm gogcmdada dbmgmomb
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b39mymb Lo gmomotin dmbabmagmdol gBommdemaga
dmobmgbs. dGmMdol LogMmodmmabm ©sbsbomagdals
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o b3omgbdol Jobadds o 3MB(396&M68 533
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