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THE IMPORTANCE OF SMALL AND MEDIUM
ENTERPRISES IN THE ECONOMY OF MODERN
GEORGIA

Ekaterine Gigolashvili
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RESUME

This article shows, what is considered under the
concept of “small and medium enterprise”; We have
argued that the nature, role and importance of a small
enterprises are well revealed in its functions, strengths
and weaknesses;

It emphasizes both the priority of these functions
and the variability of time and space arising from their
actuality; We have used comparison and analysis meth-
ods and on these basis we have analyzed parameters of
small and medium enterprises in Georgia and EU;

We have emphasized that there should be regulation
and taxation in favor of discriminatory small business-
es and the state must eliminate all deviations that hin-
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der its development; It is revealed that Georgia’s transi-
tion to the European criteria has significantly increased
the share of small and medium enterprises in the to-
tal number of enterprises, though it has decreased the
share of medium and large enterprises.

Keywords: micro, small, medium and large enter-
prises; Method of comparison and analysis; Old and
new methodology; Common sense and traditional eco-
nomic thinking; The notion; Definition.
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