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RESUME

Article’s “Senses for Institutional Economy” writ-
ten by Davit lakobidze and Elene Menabde-Jobadze
aim is to introduce readers trends of institutional econ-
omy and find out perspectives related to reality of eco-
nomic. The issue is important, as institutional econo-
my is not popular even between academics. Despite of
the factthat this theory can help us determine internal
nature of current economic processes, institutional
economy is rarely used clarify issues. When Georgian
economy develops on basis of market principles and
on academic circleclassical economic theory dominates
andlays down theoretical foundations of economic pol-
itics, itis important to study other economic theories.
Those will help us understand better current processes
in economic. Also lets us to help responsible persons
develop political directions and mechanisms.

Key Words: Institutional economy, Theory of eco-
nomic, New institutionalism, Economic politics.
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