30%6IL-06306060680 N4, 2020

BN6I6LIAN N6MIIBNISNL 3363N0IAIBNL $I6RIGBNIBN 3I64IdbLI
Q3 3AILIBIGSM LIJAIKNSM MABIENBIBNISAN

J3v03039

5890350 Babsblbyfn nbmgsa309d0L 9@ oMo ©s-
bgMagal ogiEomgdmmds bogafMbabggos Mogo mdo-
ad@)‘aﬁm q;od@)mﬁ)aa)nm:

* Lodobgm LobEgdolb gobznmsemgdab gdLb@gbboyca
dmEgmosb 068 gbbonmn gsbznmamgdol dmegm by
ao@sbgms, Mmdgmo(y 3odmaba@gds Mmam (3 05350
3563980L bomabbmdMago ©mBalb (Lodsbzm 38308)s-
mab 3mb39b@Ma300b godmogmagds), sbgzg dgmege-
z)ab‘gqm 36mEN &gl bamobbal @mbol sdsmemg-

33

o Lodobgm 3mbznMgbznnlb 3563830390 © odo-
Lo 8gomEgdol 3GomGn@g@&gdolb dg33mes, Gabgdal
390m@oEsb sMsbagabm dgommudy aswabgms. o8-
90850, 3563980L M3FMogmmgbmdabamgal Bomds@gdob
30bomgdl BaMdmamagbl 3Mmemd@ ol oggmgbo-
5(309, Hm3mol gMmgFma bademgdss nbmgs0gdob
©o69M33%;

* 30babbyFo gemmdamabsgns, Hmdgmoag godmo-
bo@gds gEbmga badsbim gedn@amal dg8mmbggam,
(3 3mombmgl (39 3gmmo 8563980L, dnemnsbmdada
Lodobgm LobEgdab 3Mb3NEg6EYMbsMNSEMAAl  8ds-
mgdol ©d 30bndbymo DML YHmngmmmsdmzo-
©gdmgdsl gemmdsmu g3absbbn@ dsbomdy. qzbm-
M0 3o30Gomol 8mbsbormgmdam baggnbsbbm-bszmg-
©oGm MmMa560bs30980b Boma bads@mggmmb 356300
3mbo(399930b dabgog00 2008 Bemal 30Mggmo 3356 8-
mabamzgal 4.5% -0o go0doMms @s 2014 Bemals 1 beg-
33670b dgm3smgmdom 3goanbs byzMgoagm mmgs-
BoDa(30930b LagFom Bamogbmdal 22%);

* Lobmgomgdol ggabsbba@n JumE Mol bHws,
53 39dmbo@mmos bbby 3Mmoyd@gdobs o
3maboby@gdabowdn Labmgaswmgdfogo ab@gmgbob
30bMom s Gabsbbyma 0bmgszngdal sz0mgd-
mdab dgbobgd (36mdogMgdol sdsmmgdoo. abdgm-
6g&0b 3gdzgmdac gabognco 30Mgdal bLodsbzm mb-
06 m3gMo(30980L dmEmmds 35.3%-0m, bmeom
dmdoga®a 530 3d(30980- 60% -0m go0bsMs;

* Imbobmgmdalb dmmbmgbomgdgdol s 3dsymao-
mgdab 80B6gdolb gomsbszgmgds, gmdgMEomma do-
630bs o 5Mobedabzm Lo 3MgLa@m MMasbads(309d0l
80b6980L 30Msdoal Lomaggdn, dmambmgl sbsma
LoddbgM 3BMEYdGgdab s sbama bgcgabgdol &q4-
beemmgngdol @obgmggab.

o330 9393500 B0bablbyFno abmgs30gdnlb ©sbg-
3300 0boz00@mMMgda 5Ms Jbmmme 3563900 5600,

1L

278

omggm Jagmemgemady
b&-0b 3mmaggbmeo

@b osb bogamsdy
bdm-0b @mf§mEob6E0

306300056960b mobsdgmmag g@odnbomgol adobo-
Loamgdgmos sMabadabgm b 3Mgo@m mMasbabs(zo-
900b GBememab 360336gemmzabo dA©s (sma Boemn 2018
Bgmb 2008 bgmomsb dgsmgdom, 4.2% -0m gonbsms
©5 2018 Bemob 1 6mgddcob 8amdstgmdom, dgsmao-
6o 91 mEgsbodaz0s), BmBrgdag vd@oNMom sG0sb
Ratormmbo gabsbbyo abmgszngdol obgmagada.

0M8badsb3m bogMgoo@m mMasbabszngdol 3be-
Ao g4b3sbbos, GmImgdaiz Lodsbzm  bgg@meal
LEnmaobmgebo Imbsbamggdn 960sb, 0gbEMa
3OmEqdioobs s 3mdbabamgdol  dgmegsdgdom
20dmmgdgb 3m3gMmanm 56390L, oMo doMGm goo-
M3xm3gbmb 3mBLobyFgdal badobbo s dgmagedy-
dmo 3OmEd8gdn, M3 gobsgzomEmmb sbsman
Lggobgdo.

0M5bads63m bagMgmagm mmgsbabszngdals 8603-
369mmgabo Gmmolb dgbobgd Labmgswmgdal (36m-
d0ggdals 83smmgds godmabo@gds 09530, Gm3 2013
Brab bydEgddF0Esb nbnbo BsGommgdo 6056 bads-
Ao39mmb (396@MsmMo ds630L, Mmam(y dggomg-
60@0@0’)60[) o‘gﬁ)obggndGnoan. 08(4)060@, oMoliode-
63m LogMgmadm mmgabadszngdo aobwbgb Ladsbzm
LobE 8ol Bobaa sGs Bbmmme ggBsdG™, sMsdgw
QgogMY-

9L y3gmoxgmo ab393L gabsbbyma nbmgsz0gdol
0M3s s ymgmobdmdgggem dgbbBogmal sgzomgd-
mmdsb, HmIgmoag Imagegh mgmGogmo, dgommem-
mmaonfo s gsdmygbgdoma bsgzombgdal wsedqds-
39000, a0bz0m0619dal Logombgdol dgbBogmabs s
035 565 DBL HmamE(3 Lodsebgm, sbggg sEobedabizm
bodﬁ){_]@n@m mﬁ)aoﬁn%oGnabob quﬁ)man.

TRENDS IN THE DEVELOPMENT OF FINANCIAL
INNOVATION IN BANKS AND NON-BANK
ORGANIZATIONS

Kutateladze Aleko
Professor of GTU
Nikuradze Rusudan
PHD student of GTU

RESUME
Currently, the need for active introduction of finan-
cial innovations is dictated by a number of objective
factors:
* The transition from an extensive model of banking




system development to an intensive development mod-
el, which is reflected in both the quality of the banks
themselves and the quality of the products offered.

* Strengthening banking competition and changing
the priorities of its methods. Currently, the key to suc-
cess for most banks is product differentiation, one of
the means of which is to introduce innovation.

* Financial globalization, which is reflected in the
inflow of foreign banking capital, which requires the
competitiveness of individual banks, the banking sys-
tem as a whole and this increases interdependence in
the global financial market. According to the Bank of
Georgia, the share of financial credit organizations with
the participation of foreign capital increases by 4.5 %
in the first quarter of 2008 and as of November 1,2014
amounted to 22% of the total number of credit organi-
zations.

* The growth of the financial culture of the society,
which is reflected in the increase of public interest in
financial products and services and raising awareness
of the need for financial innovation. The volume of on-
line banking transactions of individuals through the in-
ternet increased by 35.3%, while mobile applications
increased by 60%;

* The shift in meeting the need of the population,
led by the commercial bank and the pyramid of goals of
non-bank credit organizations, requires the introduc-
tion of new banking products and new service technol-
ogies.

However, not only banks are currently the initiators
of the introduction of financial innovations. The modern
stage of development is characterized by a significant
increase in the role of non-bank credit organizations
(Their share in 2018 increased by 4.2% compared to
2008 and as of November 1,2018 - 91 organizations.)
that are actively involved in the introduction of finan-
cial innovation.

The growing expansion of non-bank credit organi-
zations, which are full-fledged participants in the bank-
ing sector, is offering identical products and services to
commercial banks, not only to improve the quality of
services and products offered, but also to develop new
services.

Raising public awareness about the important role
of non-bank credit organizations is reflected in the fact
that since September 2013, they have been involved
in the jurisdiction of the Central Bank of Georgia as a
regulator. Thus, non-bank credit organizations have be-
come part of the banking system not only de facto but
also de jure.

All of this leads to the need for in-depth and com-
prehensive study of financial innovation, which in-
cludes the development of theoretical, methodological
and applied issues, the study of development issues
and in-depth analysis of both banking and non-banking
credit organizations.
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