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RESUME

One of the strategic guidelines for the concept of
Georgia’s long-term socioeconomic development until
2020 is to move towards innovative, socially oriented
economic development. In the modern post-industrial
economy, along with the field of material production,
the introduction of innovation is also one of the most
important targets in the financial field. It contributes to
the economic development of the society, but also helps
to fully meet the vital needs of the population and raise
the living conditions of the population.

However, not only banks are the initiators of the in-
troduction of financial innovations. The modern stage
of development is characterized by a significant in-
crease in the role of non-bank credit organizations.

The growing expansion of non-bank credit organi-
zations, which are full-fledged participants in the bank-
ing sector, by offering identical products and services
are forcing commercial banks not only to improve the
quality of services and products offered, but also to
develop new services. Raising awareness about the
important role of non-bank credit organizations is re-
flected in the fact since September 2013,they have been
involved in the jurisdiction of the Central Bank of Geor-
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gia as a regulator. Thus, non-bank credit organizations
have become part of the banking system not only defac-
to but also dejure.

All of leads to the need for in-depth and comprehen-
sive study of financial innovation,which

includes the development of theoretical, method-
ological and applied issues ,the study of development
issues and in-depth analysis in the field of both banking
and non-bank credit organizations.

In order to develop their own financial innovations
in banks and non-bank organizations, it is necessary
for them to be accompanied by a complex of organiza-
tional, informational, technological and other innova-
tions. In this sense, the innovation of a financial nature
acquires a multicomponent nature, dominated by the
monetary nature of the banking (para-banking) ser-
vice or product and the accompanying innovations of a
complementary nature that facilitate the delivery of the
service ( product) to the customer.
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