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RESUME

Innovation is considered to be the real driving force
of economic growth in recent centuries. The results of
the innovation can be discussed at the macro and micro
level: Economic growth, prosperity, increased well-be-
ing, communication and educational accessibility, re-
duced sickness, poverty and hunger, environmental
sustainability, competitive advantage, maximum in-
vestment attraction, increased productivity, positive
impact on company culture.

Therefore, a clear idea was gathered about the exist-
ing innovation processes in Georgia, with the Global In-
novation Index (GII), which considers the world economy
according to their innovative capabilities. Georgia ranked
63rd in the Global Innovation Index 2020, 15 places be-
hind the position of 2019, when Georgia was now 48th
among the top 50 countries in the history of the index.
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