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ABSTRACT

Article provides description of the role of economic
and politicl institutes in economic development. On the
example of the newest history of Georgia article offers
reasoning that exclusive institutes formed for the elite’s
benefit prevents activity of wide society, identification
and use of its tallent and abilities and hence suppresses
their activities in the other areas of investments, inno-
vations and social activities, thus delaying economic
development of the country in the long run.
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