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ABSTRACT

The article analyzes the characteristics, classifi-
cation and mechanisms of the functioning of the real
estate market. Among the features characterizing the
real estate market, three sectors can be distinguished:
development (creation), management (operation) of
real estate and turnover (turnover) of previously cre-
ated real estate. The institutional environment for the
development of the real estate market is also seen as a
key factor in improving operational efficiency.

The study argues that the development of the insti-

1L

.65 5

rules and standards of the real estate market, taking
into account the typical means and regulation of their
implementation (as an independent institution, also in
links with other institutions).

Key words: real estate market, the institutional en-
vironment for the development of the real estate mar-
ket, the characteristics, classification and mechanisms
of the functioning of the real estate market.
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