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ECONOMIC CYCLES AND LIVING
STANDARDS IN GEORGIA

Maia Shevardenidze
Doctorant of GTU
RESUME

In the modern world, in the context of globalization,
virtually every country is experiencing cyclical eco-
nomic fluctuations. Accurate prediction of these cycles
is almost impossible because each of them is different
and unique. However, they have common features and
nature.

Cycles are mainly defined as the variability of gross
domestic product (GDP) and employment, but at the
same time other economic variables change - consump-
tion, investment, inflation, etc. When the recession
starts, the volume of GDP decreases and unemploy-
ment increases. Which directly affects people’s stan-
dard of living. The standard of living means providing
the population with material, spiritual, social wealth
and living conditions.
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The consequences of unemployment and pover-
ty caused by various political and economic crises in
Georgia have not yet been eliminated. The standard of
living of the population is growing at a slow pace and is
still far from the desired level and quality.

Key words: Economic cycles, standard of living,
Gross Domestic Product.
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