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ABSTRACT

On the world map, 15 newborn economies appeared
after the fall of communism in 1989 and the collapse
of the USSR in 1991. One of the main features of this
transformation was the replacement of the planned
economy with a liberal market economy. However, due
to the complexity of this process, the transformation
of communist institutions into market instigators was
taking place in parallel with significant mistakes. Espe-
cially considering that some of these countries did not
have the necessary and necessary public institutions
for transformation at all.

The article includes information on the stages of
transition from a planned economy to a market econ-
omy, planned and implemented reforms and strategies,
the implementation of which can be assessed based on
the results achieved and established years later.
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