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CORONOMICS AND THE MODERN
CHALLENGES OF ECONOMIC POLICY

Nazi Chikaidze
Professor of GTU
RESUME

A new type of coronavirus (Covid-19) pandemic
has become an unexpected challenge for the world,
the scale of which is unprecedented in recent histo-
ry. Due to the scale of the spread of the virus, not only
human life but also the stability of the global economy
was threatened. Encountered Georgia, as part of the
open world, has found itself in a difficult situation for
a number of reasons, including economic challenges. It
is almost impossible to fully predict the extent of the
expected humanitarian and economic damage from
the perspective of the developments, according to the
available data.

A pandemic crisis can cause significant damage in
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the long run, both at the micro and macroeconomic lev-
els. In the current situation, there may be different as-
sessments of the role of the government or the ways or
scale of its intervention in terms of the solution. How-
ever, it is clear that in such a situation, the steps tak-
en by the government are important both in terms of
economic failure and solving the accompanying social
problems.

Keywords: pandemic; Coronary crisis; Economic

policy.
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