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FORMATION OF MACROECONOMIC
POLICY IN GEORGIA

Giorgi Shengelia
PhD student at GTU

SUMMARY

Implementation of effective and target-oriented
macroeconomic policy, which is essential for the eco-
nomic growth of the country is overviewed in the arti-
cle. Macroeconomic policy is a complex of tactical and
strategic ways for achieving macroeconomic targets
and a system for making decisions synchronously at
this direction. In a free market environment, a state has
limitations for using tools for actions and only holds
some of them, in case of optimal use of these tools a
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country’s macroeconomic regulation will be achieved.

In the article a special emphasis is given to the
significance of achieving stable macroeconomic envi-
ronment for economic growth of our country, which
implies a fiscal discipline, a stability of the prices, and
low rate of unemployment, an independence of mon-
etary policy, keeping stability of financial sector, that
are essential factors for long-term economic growth
of the country. Therefore out of those important tasks,
that our country has to solve, one of the most significant
factor is achieving economic stability, which according
to our opinion is based on fiscal, or in other words on
budgetary and tax policy.

Keywords: economic growth; Fiscal discipline;
Monetary policy;
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