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DIFFERENCES IN LABOR PRODUCTIVITY
IN THE US AND EUROPE

Lomaia Guram
PhD student at GTU

SUMMARY

The main task of developed countries and their
main goal is economic efficiency, which is achieved
more or less by increasing labor productivity. In this
regard, they use the methods of proper governance. At
the same time, they are focused on the realization of
knowledge accumulated by education and experience
by human resources. Whereas in developed countries
it is believed that the result is due to a highly educated
human capital.

In addition, one of the goals for developed coun-
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tries in increasing productivity is to perfect-system-
atize innovative processes. At the same time, they try to
study and analyze the current situation in the market,
through which they generate new ideas and through
them increase the level of productivity.

Here, it is noteworthy that developed countries are
trying to develop labor productivity by reducing costs
and increasing production. However, this does not in-
clude a reduction in human capital, a reduction in ma-
terial incentives.

Keywords: determinant; Brian Atkinson; Robin
Miller; Neil Bailey; Jacob Funk Kirkegard; Raquel Fer-
nandez; Manuel Palazuelos.
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