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THE ROLE OF A PUBLIC DEBT MANAGEMENT
STRATEGY IN IMPLEMENTING AN EFFECTIVE
DEBT MANAGEMENT POLICY
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PhD student of GTU

RESUME

One of the most important elements of fiscal policy
is government debt. Public debt is the main tool for op-
timal distribution of state socio-economic policy over
time. In order for public debt to play its role as an in-
strument, creditors must have confidence in the state.
To gain this trust, it is important for the state to have
a sustainable fiscal policy and an effective public debt
management strategy.
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