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SUMMARY

The article analyzes the factors affecting the average
wage. In a market economy, among the factors affecting
the average wage, production, social, market and insti-
tutional ones are commonly considered. These factors
are interconnected and together determine the amount
of wages, production costs, the welfare of society and
representatives of its various social groups.

Taking into account the extent to which different
types of economic parameters is subject to formaliza-
tion, the following factors possibly affecting the month-
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ly average wage were selected for regression-correla-
tion analysis: the number of employees and unemploy-
ees, the consumer price index and the volume of gross
domestic product.

Based on the correlation analysis, both multiple and
simple linear regression equations are compiled and
appropriate conclusions are made.

Keywords: monthly average wage, consumer price
index, employees and unemployees, gross domestic
product, regression-correlation analysis
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Regression Statistics

Multiple R

0.994993055

R Square
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_Adjusted RSquare  0.984303282
_StandardError  29,18124819
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ANOVA
df SS MS E Significance F
Regression 4 590787.9724 147696.9931 173.4458548 4.44759E-07
Residual 7 5960.816723 851.5452461
Total 11 596748.7892
Standard
Coefficients Error t Stat P-value Lower 95% Upper 95%
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R Ton Statisti

R Square 0.982668175
_Adjusted R Square  0.980934992
_Standard Error  32.1601395

Observations 12

ANOVA

df SS MS F Significance F
Residual 10 10342.74572 1034.274572
Total 11 596748.7892
Coefficients Standard Error t Stat P-value Lower 95% Upper 95%

Intercept 184.9133447 32.51514329 5.686991535
0.01986914 0.0008 81120066
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0.01800988
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