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ABSTRACT

We, being part of a rapidly changing world, live in
an environment where we have to keep up with tech-
nological innovations. We can safely say that the 21st
century is a period of rapidly developing innovations,
and the world economy has very often become a victim
of modern global challenges. The development of digi-
tal technologies is one of the challenges of the financial
and digital world. Since the 90s, along with the sharp
increase in the number of Internet users, digital curren-
cies have appeared, through which goods and services
can be exchanged in the virtual community. The emer-
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gence of a new type of virtual currency, the so-called
cryptographic currency (such as bitcoin), in 2009 and
its rise in popularity put not only central banks in front
of new challenges, but also people - of choice and risk.
Bitcoin is a type of digital currency that is created and
stored electronically. Unlike traditional currencies that
are printed, Bitcoin is produced by individuals or busi-
nesses using special computer programs, which in turn
are designed to solve mathematical problems/algo-
rithms. The decentralized structure of crypto curren-
cies and the features of making and storing payments
have become the subject of intensive research.

Keywords: electronic money, cryptocurrency, elec-
tronic wallet, cryptocurrency development prospects,
cryptocurrency mining in Georgia.
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