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RESUME

Higher education is one of the most important fac-
tors to build a modern and competitive state. The fu-
ture development and progress of our country large-
ly depends on the quality of higher education and its
availability.

In the modern world, there are processes that are
closely related to the formation of a high-tech and in-
novative economy, the main factor is knowledge, intel-
ligence, innovation, and not only material resources, as
it was before. Along with the advancement of the fields
of science, technique and technology, it is necessary
to orientate the education system to the modern re-
quirements. By means of highly developed human cap-
ital, new production technologies are created, which
ensures the reduction of production costs and the in-
crease of productivity which ultimately determines the
social and economic development of the country.

Studies have shown that investing in education is
four times more profitable than investing in other sec-
tors. The countries that hold a leading place in interna-
tional rankings are characterized by a high level of GDP.
Therefore, it is important to develop the skills of the
population, i.e. invest in education, in order to increase
the country’s GDP. Otherwise, its economic growth will
remain at a low level suitable for its human capital re-
sources.

Key words: education, economic development, state.
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