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»He who is only an economist
cannot be a good economist”
FRIEDRICH AUGUST VON HAYEK

ABSTRACT

In this work, the development of the economic for-
mation of the society is considered as a natural-histor-
ical process.

According to the material found in the South-Cau-
casus, Europe and Asia-Africa regions of prehistoric
times. The author has researched the specifics of the
development of productive forces, the ‘Upper Paleo-
lithic Revolution’; ‘The first economic revolution’, the
division of labor. The material about the origin and de-
velopment of counting, accounting, art and writing sys-
tems has been studied and deciphered. This study is a
novelty in the field of prehistoric economy.

The functioning of the economy, as a condition for
the origin and development of mathematics, art and
writing systems, is one of the most pressing problems
for economic science. Its study - solution is of essential
importance for solving ordinary theoretical and practi-
cal issues of economic science.

For the direction of modern theoretical and applied
economics, the history of economic thought, or the his-
tory of economics, it is of scientific importance to use
prehistoric economic ideas and results, which will help
to understand the economy as a whole in a new way
and determine its development in sequence over time.

Keywords: productive forces, ‘Upper Paleolithic
revolution’, ‘first economic revolution’, division of labor,
origin and development of mathematics, art and writ-
ing systems.
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