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ECONOMIC AND INSTITUTIONAL
REFORMS IN GEORGIA
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Professor of GTU

RESUME

The country’s long-term economic development
policy is based on free market principles, where the
private sector is the main driver of the economy, cre-
ating jobs. Accordingly, the economic policy of the Gov-
ernment of Georgia is aimed at the development of the
entrepreneurial and investment environment, the pro-
motion of the business sector, including small and me-
dium entrepreneurship, and the rapid development of
the relevant infrastructure.

In recent years, a unified state policy has been
formed, the priorities and directions of which are fo-
cused on long-term, inclusive economic growth and
development. However, recent events have proved to
be a difficult challenge for the global economy, which
has brought some changes to the agenda of the Geor-
gian government’s economic policy. Nevertheless, it
should be said that in recent years, Georgia has imple-
mented important economic reforms, the main goal of
which was to promote the further development of the
business and investment environment. With liberal leg-
islation, reduction of administrative barriers and tax
burden, improvement of state services and reduction
of corruption, Georgia has become a regional leader in
terms of one of the best business environments in the
world, which is improving every year.

Keywords: economic policy, inclusive economic
growth, economic reforms, public services, investment
environment, tax burden, liberal legislation. Liberal de-
velopment of institutions.
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