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ABSTRACT

Many socio-economic factors affect people’s living
standards, the most special of which is education. Ac-
cess to education is the benchmark from which the lev-
el of development of a country is calculated.

The role of the state in overcoming poverty and rais-
ing the standard of living is undefined. To perform this
function, the standard of living of the population should
be systematically analyzed and, therefore, the direction
of an effective socio-economic policy should be devel-
oped. The market economy cannot independently pro-
vide support for different social strata, therefore the
social differentiation in the society is getting stronger.
In addition to the lack of means of livelihood, there are
material and monetary barriers for poor people in ac-
quiring knowledge.

It is very important for human development to have
such an education system that will help him: in making
choices based on life opportunities, in overcoming pov-
erty, and increasing competitiveness, both in his own
country and internationally.

Key words: education, intellectual capital, standard
of living, Poverty, economic system.
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