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RESUME
The developed states of the modern world have
already understood the need to reform the pension
system, which will be adequate for the financial, demo-
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graphic and economic challenges facing the civilized
world. Along with the demographic trend of the last de-
cades - the increase in life expectancy and also the aging
of the population, many countries have implemented or
are currently implementing pension reform, which in
many cases not only serves to solve demographic prob-
lems, but also acts as a catalyst for the development of
the capital market within the country. The need to re-
form the pension system in Georgia is becoming more
and more relevant in recent years.

One of the important components of the state’s so-
cial policy is the country’s pension system. Without the
introduction of an effective pension system, it is quite
difficult to develop the country’s economy and improve
the social condition of citizens. That is why the reform
of the pension system is necessary to deal with the fi-
nancial, demographic and economic challenges facing
the civilized world. Many countries have implemented
or are currently implementing pension reforms that
promote the development of domestic capital markets.
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