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ABSTRACT

On 26 June 2023, the International Sustainability
Standards Board (ISSB) published the first IFRS stan-
dards on sustainability disclosures, IFRS S1 and S2.

These standards require companies to disclose
meaningful and comparable sustainability information
that reflects a company’s ability to generate cash flows,
access to finance and cost of capital over the short, me-
dium and long term to assist investors in decision-mak-
ing.

This article provides a brief overview of the new
standards.

It also analyzes the activities carried out over the
last period by the Accounting, Reporting and Audit Su-
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pervision Service of the substructure of the Ministry of
Finance of Georgia in this area.

The International Sustainability Standards Board
(ISSB) today, June 26, released its first ESG reporting
standards (IFRS S1 and IFRS S2). The new develop-
ments are based on the voluntary standards of the G20
Task Force on Climate-related Financial Disclosures
(TCFD). The standards were officially launched by ISSB
Chairman Emmanuel Faber at the IFRS Foundation’s
annual conference in London, UK.

The new developments are based on the voluntary
standards of the G20 Task Force on Climate-related Fi-
nancial Disclosures (TCFD). The standards were official-
ly launched by ISSB Chairman Emmanuel Faber at the
IFRS Foundation’s annual conference in London, UK.

Keywords: Sustainable Development, International
Council for Sustainable Development, IFRS S1 and S2
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