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INITIAL STEPS IN THE INTEGRATION
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INTRODUCTION

Crypto assets, also known as digital assets, are a
new class of assets that combine characteristics of
money, certain goods and technology. Their economic
nature is diverse, and its study includes such economic
aspects as: emission of digital money, functional and le-
gal analysis of digital money, which is aimed at consum-
er protection and implementation of ongoing measures
against illegal transactions.

Despite the risks and contradictions in today’s finan-
cial world, crypto assets continue to develop steadily in
the direction of integrating into the global economy. Ac-
cordingly, the interest of investors, state governments,
banking system and international financial institutions
is increasing.

The article reviews the standpoints of international
financial institutions and the banking sector as well as
the first steps taken by them, which serve the processes
of integration of crypto assets in the existing financial
world.

International Monetary Fund (IMF), Financial Ac-
tion Task Force (FATF), International Cooperation on Fi-
nancial Regulation, European Banking Authority (EBA)
and such important banking institutions as: Goldman
Sachs, JPMorgan Chase & Co, Morgan Stanley, Citigroup,
BNY Mellon (The Bank of New York Mellon Corpora-
tion) plays an important role in the development of
international regulatory and technical standards that
ensure the promotion of security, transparency and
compatibility of decentralized financial instruments.

Key words: crypto asset, international financial in-
stitutions, digital money, International Monetary Fund,
blockchain technology, fintech companies (financial
technology companies), bitcoin futures
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