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GLOBALIZATION AND FISCAL POLICY

Salome Mashvniashvili,
Ph.D student of GTU
RESUME

In the world of the 21st century, the concept
of independence and sovereignty, in its standard
understanding and perception, is literally devoid of
meaning due to the process of globalization. States and
nations are so connected and dependent on each other
politically, economically, culturally, and socially, and
the demand-supply chain is so far beyond state borders
that the decisions of countries on issues of economic
growth/development are forced to reach a consensus
around one table. Achieving economic development is
impossible without appropriate actions of the state, and
one of its important levers in this process is fiscal policy.
With proper planning and implementation of fiscal
policy, the country can attract a significant part of the
tax base. In this paper, the challenges of globalization

are discussed in terms of fiscal policy.
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