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ABSTRACT

The importance of entrepreneurship in promoting
economic growth, innovation and job creation has re-
ceived considerable attention in both academic and
political discourse. In developing countries, where eco-
nomic conditions are often uncertain or rapidly chang-
ing, understanding the nuances of entrepreneurial be-
havior becomes essential. Traditional economic factors
such as availability of capital and market access are
often analyzed, but socio-psychological factors deserve
equal consideration. This paper reviews the essence of
basic social and psychological factors: social networks,
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cultural attitudes, psychological characteristics, access
to education and perception of economic opportunities
and their impact on the entrepreneurial landscape in
developing countries, including Georgia.

Key words: Entrepreneurship, Socio-Psychological
factors, State.
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