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FOR THE ESSENCE OF BEHAVIORAL ECONOMICS

Nato Chikviladze,
visiting professor at GTU

Summary

Recently, economists in their works quite often turn
to behavioural aspects of economic research, taking into
account psychological aspects of human functioning, both
in the consumer sphere and in the production process.
Behavioral economics is of great practical importance in
the study of various economic phenomena. This direction
of economics already at the present stage represents a
well-founded logical hierarchical structure. The scientific
contribution of behavioural economics is in expanding the
boundaries of traditional economic theory and eliminat-
ing its limitati.

Key words: Behavioral economics, rationality, liber-
tarian paternalism, bounded rationalism.
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