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ABSTRACT

The article discusses the evolution of international
trade theory, from classical schools to modern alterna-
tive approaches. The focus is on the transformations
that have affected the nature and functioning of inter-
national trade against the backdrop of deepening glo-
balization. The article reflects a discussion about the ef-
fectiveness of national monetary policies and the extent
to which their gradual replacement by supranational
institutions is realistic—this, in turn, requires the re-
distribution of economic sovereignty at the global level.

A particular emphasis is placed on the classical
neoclassical theory of Heckscher-Ohlin and its further
development by Paul Samuelson. The Heckscher-Oh-




lin-Samuelson theorem is presented, which attempts to
prove the price equalization effect of production factors
under conditions of free trade. However, Vasily Leon-
tief’s famous empirical study (“Leontief Paradox”) pos-
es a significant challenge to this theory, raising ques-
tions about its universality and practical applicability.

The article also examines three main dimensions of
international trade theories: the expansion of classical
models, attempts to analyze the new economic reali-
ty using classical approaches, and the development of
fully alternative theories such as economies of scale
theory, new trade theory, and dynamic models of com-
petitiveness. Based on the concepts of Krugman and
Campbell, economic mechanisms are studied where the
source of trade and its benefits is not price differences
but economies of scale.

Additionally, the article discusses Raymond Ver-
non’s product life cycle theory and Michael Porter’s
competitive advantage sector model, which is based on
the analysis of firms that can achieve leading positions
in international markets not through natural advantag-
es but through acquired competencies and innovative
potential.

The article clearly shows that modern international
trade can no longer be explained within the framework
of classical theories, and the implementation of more
complex approaches is required. These approaches
must consider not only the distribution of production
factors but also technological progress, innovation,
economies of scale, and the challenges of global eco-
nomic policy coordination. Given the diversity of global
markets, the dynamics of competition, and the integra-
tion of economic policies, the continuous development
and reflection of international trade theory are essen-
tial for effective management and forecasting of eco-
nomic processes.

Key Words: International Trade, Classical Theory,
Heckscher-Ohlin Theory, Samuelson, Leontief Paradox,
New Trade Theory, Global Markets, Dynamic Models of
Competitiveness.
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