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THE IMPACT OF CYCLES ON ECONOMIC GROWTH
ACCORDING TO QUANTITATIVE INDICATORS

Paata Bakhtadze
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SUMMARY

The given article analyzesthe impact of economic
cycles on economic growth. Over the last few decades,
these two branches of economic theory, which funda-
mentaly and conceptualy rest on one foundation, have
been stadied indenpendently of each other. However,
after the 2008 global financial crisis, the existing ap-
proach changed.

As is know, the primary quatitative indicator of
economic growth is real Gross Domestic Product, the
growth rates of which determine economic growth.
Economic growth does not always folllow a unambig-
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uously upward trend. Economic cyces occour periodi-
cally.

Based on the above, the article demonstrates the
relationship between long waves, medium-term cycles
and economic growth based on quantitive indicators.
It also provides specific historical facts that are related
both the cycles and growth. In Addition, it shows how
the factors of economic growth change according to the
phase of the cycle.

Key words: Economic cycle, Economic growth, GDP,
Investment, Market capitalization.
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